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 (O� SUHVHQWH� WUDEDMR� VH� HQPDUFD� GHQWUR� GHO� HVWXGLR� JOREDO� GH� OD� WUDGXFFLyQ��GREODMH�\�VXEWLWXODGR��\�FHQVXUD�GH�WH[WRV�FLQHPDWRJUiILFRV��\�VX�UHFHSFLyQ�HQ�QXHVWUR�SDtV��$�OR�ODUJR�GH�ODV�VLJXLHQWHV�SiJLQDV�WHQGUHPRV�FRPR�SULPHU�REMHWLYR�SURSRUFLRQDU�ORV�GDWRV�QXPpULFRV�TXH�UHIOHMHQ�WDQWR�ODV�SRVLEOHV�FDX�VDV�\�FRQVHFXHQFLDV�FRPR�ODV�FDUDFWHUtVWLFDV�IXQGDPHQWDOHV�GH�OD�GHQRPLQD�GD�FRORQL]DFLyQ�GH�QXHVWUDV�SDQWDOODV�SRU�SDUWH�GH� ODV�SURGXFFLRQHV�QRUWHD�PHULFDQDV�GHVGH�HO�LQLFLR�GH�OD�HWDSD�IUDQTXLVWD�KDVWD�QXHVWURV�GtDV��3DUD�HOOR�FRQWDPRV��SRU�XQD�SDUWH��FRQ� ODV�FLIUDV�\� ORV�FRPHQWDULRV�FUtWLFRV�SURSRUFLR�QDGRV�SRU� UHFRQRFLGRV�KLVWRULDGRUHV�GHO� FLQH� HVSDxRO�\��SRU�RWUD�� FRQ� ODV�GH�HODERUDFLyQ�SURSLD�D�SDUWLU�GH�WUHV�IXHQWHV��OD�EDVH�GH�GDWRV�75$&(FL�������������� ORV� 5HV~PHQHV� FLQHPDWRJUiILFRV� GH� HVWUHQRV� DQXDOHV� SXEOLFDGRV� SRU�&LQH�DVHVRU�GH������D������\�ORV�GDWRV�VREUH�FXRWDV�GH�PHUFDGR�SURSRUFLRQD�GRV�SRU�HO�0LQLVWHULR�GH�(GXFDFLyQ��&XOWXUD�\�'HSRUWH�SDUD� ORV�DxRV������������/D�FRQVXOWD�GH�HVWDV�IXHQWHV�SHUPLWLUi�UHDOL]DU�XQ�HVWXGLR�GLDFUyQLFR�\�SRU� QDFLRQDOLGDGHV� GHO� FLQH� HVWUHQDGR� HQ� (VSDxD� D� OR� ODUJR� GHO� VLJOR� ;;� \�SULQFLSLRV�GHO�;;,�SDUD�HVFODUHFHU�TXp�WLSR�GH�RIHUWD�VH�OH�SUHVHQWD�DO�S~EOLFR�HVSDxRO�\�FXiOHV�VRQ�VXV�SUHIHUHQFLDV�DQWH�GLFKD�RIHUWD��7UDWDUHPRV�WDPELpQ�GH�GLOXFLGDU�ODV�SRVLEOHV�FDXVDV�GH�TXH�OD�YLVLyQ�QHJDWLYD�GH�OD�FUtWLFD�DQWH�OR�TXH� VH� FRQVLGHUD� XQD� LOHJtWLPD� VXSHULRULGDG�GHO� FLQH� H[WUDQMHUR� IUHQWH� DO� GH�SURGXFFLyQ�QDFLRQDO�VH�KD\D�FHQWUDGR�FDVL�~QLFDPHQWH�HQ�HO�FLQH�GH�SURGXF�FLyQ�QRUWHDPHULFDQD�\�QR�KD\D�DIHFWDGR�SRU� LJXDO�DO�GH�RWURV�SDtVHV�H[WUDQ�MHURV��3RU�~OWLPR��OD�FRPSDUDFLyQ�GH�ORV�GDWRV�PiV�UHFLHQWHV�VREUH�ORV�HVWUH�QRV�HQ�ODV�SDQWDOODV�HVSDxRODV�FRQ�ORV�GH�HWDSDV�DQWHULRUHV�GDUi�SLH�D�UHDOL]DU�XQD�EUHYH�UHIOH[LyQ�FUtWLFD�VREUH�ORV�SRVLEOHV�IDFWRUHV�GHVHQFDGHQDQWHV�GH�OD�TXH�SRGUtDPRV�FDOLILFDU�GH�HWHUQD�VLWXDFLyQ�GH�FULVLV�GHO�FLQH�HVSDxRO��
 

���,QWURGXFFLyQ�
�$ OR�ODUJR�GHO�VLJOR�;;�\�FRPLHQ]RV�GHO�;;,�HO�SRUFHQWDMH�GH�SHOtFXODV�H[WUDQMHUDV�HVWUHQDGDV�HQ�ODV�SDQWDOODV�HVSDxRODV�KD�VXSHUDGR�FRQ�FUHFHV�DO�FLQH�GH�SURGXF�FLyQ� QDFLRQDO�� (QWUH� HOODV� GHVWDFD� HO� HOHYDGR� Q~PHUR� GH� HVWUHQRV� GH� SURGXF�FLRQHV�QRUWHDPHULFDQDV� TXH�� FRQ� DOJXQRV� DOWLEDMRV� TXH�PiV� DGHODQWH� VHxDODUH�PRV��VH�KD�PDQWHQLGR�FRQVWDQWH�KDVWD�QXHVWURV�GtDV��$QWH� HVWH� SDQRUDPD�� \D� HQ� ORV� SULPHURV� DxRV� GHO� SHULRGR� IUDQTXLVWD� OD�UHFHSFLyQ�GHO�FLQH�QRUWHDPHULFDQR�VXVFLWy�ODV�PiV�VHYHUDV�FUtWLFDV�SRU�SDUWH�GH�GLYHUVRV� VHFWRUHV�GH� OD� VRFLHGDG� HVSDxROD�GH� OD� pSRFD�� /RV� VHFWRUHV�PiV� UHDF�FLRQDULRV� IXHURQ� ORV� SULPHURV� HQ� GHQXQFLDU� TXH� QRV� HQFRQWUiEDPRV� DQWH� XQD�SHOLJURVD� FRORQL]DFLyQ� GH� ODV� SDQWDOODV� JUDQGHV� HVSDxRODV� GH�PDQR� GH� XQ� FLQH�
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UHSOHWR�GH�HVFDEURVDV�LQIOXHQFLDV�H[WUDQMHUL]DQWHV�TXH�DWHQWDEDQ�FRQWUD�OD�PRUDO�LPSHUDQWH HQ� QXHVWUR� SDtV�� 3RU� RWUD� SDUWH�� WDPELpQ� ORV� SURIHVLRQDOHV� GHO� FLQH�HVSDxRO�VH�DWUHYLHURQ�D�PDQLIHVWDUVH�HQ�FRQWUD�GH�OD�GHVIDYRUDEOH�VLWXDFLyQ�HQ�OD�TXH� VHJ~Q�HOORV��GHVDUUROODEDQ�VX�WUDEDMR��'DGR�TXH��FRPR�HV�ELHQ�VDELGR��HVWD�VLWXDFLyQ� GH� GHVFRQWHQWR� VLJXH� VLHQGR� KR\� PRWLYR� GH� SROpPLFD� HQWUH� ORV�GLYHUVRV FROHFWLYRV� UHODFLRQDGRV� FRQ� OD� LQGXVWULD� FLQHPDWRJUiILFD� GH� QXHVWUR�SDtV� HO� DQiOLVLV� SRUPHQRUL]DGR� GH� ODV� FXHVWLRQHV� PiV� DUULED� VHxDODGDV�� TXH�DKRUD�HVWi�D�SXQWR�GH�FRPHQ]DU��LUi�FRQGXFLHQGR�DO�OHFWRU�KDFLD�HO�WUDWDPLHQWR�GH XQR�GH� ORV�DVSHFWRV�PiV�FRQWURYHUWLGRV�GHO�FLQH�HVSDxRO�� OD�FDUDFWHUL]DFLyQ�GH OD�GHQRPLQDGD�FRPSHWHQFLD�GHVOHDO�GHO�FLQH�H[WUDQMHUR��HQ�SDUWLFXODU�GHO�FLQH�QRUWHDPHULFDQR�� FRPR� XQR� GH� ORV� PDOHV� HQGpPLFRV� PiV� FDUDFWHUtVWLFRV� GH� OD�LQGXVWULD FLQHPDWRJUiILFD�GH�QXHVWUR�SDtV��
�
���&LQH�QDFLRQDO�\�FLQH�LPSRUWDGR�HQ�(VSDxD�
'DGR�HO�FDUiFWHU�GHO�FLQHPDWyJUDIR��FRQYHUWLGR�HQ�XQR�GH�ORV�SULQFLSDOHV�FDXFHV�GLIXVRUHV GH�XQRV�GHWHUPLQDGRV�SULQFLSLRV�LGHROyJLFRV��HO�HVWXGLR�GLDFUyQLFR�\�SRU QDFLRQDOLGDGHV�GHO�FLQH�HVWUHQDGR�HQ�(VSDxD�GHO�VLJOR�;;�\�FRPLHQ]RV�GHO�
;;,�VH�KDOOD�LUUHPHGLDEOHPHQWH�HPSDUHQWDGR�FRQ�ODV�VXFHVLYDV�HWDSDV�HQ�ODV�TXH�GLFKR� SHULRGR� VH� SXHGH� VXEGLYLGLU� DWHQGLHQGR� DO� YDULDEOH� VLJQR� SROtWLFR� GHO�HTXLSR� JXEHUQDWLYR� GH� WXUQR�� 3DUD� SURSRUFLRQDU� OD� SHUVSHFWLYD� QHFHVDULD� TXH�UHODWLYLFH� ORV� GDWRV� RIUHFLGRV� HQ� FDGD� VXESHULRGR�� VH� WUDWDUi� GH� REWHQHU� XQD�YLVLyQ�GH�FRQMXQWR�VREUH�HO�DPSOLR�DEDQLFR�WHPSRUDO�FLWDGR��DEDUFDQGR�WDQWR�ORV�DxRV� DQWHULRUHV� FRPR� ORV� SRVWHULRUHV� DO� H[WHQVR� SHULRGR� IUDQTXLVWD��&RQ� HVWRV�REMHWLYRV�HQ�PHQWH��HQ�VXFHVLYRV�DSDUWDGRV�DGRSWDPRV�OD�GLYLVLyQ�WHPSRUDO�XWL�OL]DGD� SRU� OD� SUiFWLFD� WRWDOLGDG� GH� ORV� KLVWRULDGRUHV� GHO� FLQH� HVSDxRO� TXH�DSDUHFHQ�FLWDGRV�HQ�OD�ELEOLRJUDItD�ILQDO���
�����/DV�SROtWLFDV�GH�OD�FRORQL]DFLyQ�
�������/RV�FRPLHQ]RV�GHO�VRQRUR��ORV�DxRV�WUHLQWD��&DSDUUyV�����������XWLOL]D�HO�WpUPLQR�FRORQL]DFLyQ�SDUD UHIHULUVH�DO�IHQyPHQR�TXH��GHVGH�ORV�SULPHURV�DxRV�GHO�FLQH�VRQRUR��VDFXGLy�DO�PHUFDGR�HVSDxRO�GH�PDQR�GHO�FLQH�HXURQRUWHDPHULFDQR�©KDEODGR�HQ�HVSDxROª�\�UHDOL]DGR�HQ�+ROO\ZRRG�\�3DUtV�� GRQGH� QXPHURVRV� DXWRUHV�� WpFQLFRV� \� DUWLVWDV� HPLJUDURQ� ©FRQ� HO� ILQ� GH�HGLWDU�SHOtFXODV�SDUD�HO�DPSOLR�PHUFDGR�KLVSDQRSDUODQWHª��(O�FDPELR�VRFLRSROt�WLFR LQLFLDGR�FRQ�OD�SURFODPDFLyQ�GH�OD�6HJXQGD�5HS~EOLFD�\�OD�FHOHEUDFLyQ�GHO�,�&RQJUHVR�+LVSDQRDPHULFDQR�GH�&LQHPDWRJUDItD�HQ�0DGULG�HQ�RFWXEUH�GH������LPSXOVy�OD�FUHDFLyQ�D�SDUWLU�GH������GH�GLYHUVRV�HVWXGLRV�GH�URGDMH�HQ�(VSDxD�\�OD�FRQVLJXLHQWH�SRVLELOLGDG�GH� LQQRYDFLyQ�SRU�SDUWH�GH� ORV�SURIHVLRQDOHV�HVSD�xROHV��'XUDQWH�HO�ELHQLR�UDGLFDO�FHGLVWD�����������\�HQ�������HQ�OR�TXH�VH�GHQR�PLQy�©HGDG�GH�RURª�GHO�FLQH�HVSDxRO�\�FRLQFLGLHQGR�FRQ�HO�RFDVR�GH�ODV�GREOHV�YHUVLRQHV��VH�SURGXMR�©OD�FRQVROLGDFLyQ�GH�XQD�LQGXVWULD��TXH�FDPLQDED�EDVWDQWH�ER\DQWH�\�DWUDtD�DO�S~EOLFR�TXH�VXIUtD�ORV�GLVWLQWRV�DYDWDUHV�GHO�SDtVª��&DSDUUyV�����������OR�FXDO�D\XGy�D�FRQWUDUUHVWDU�HQ�HVRV�DxRV�OD�SURPRFLyQ�GHVPHVXUDGD�GHO�FLQH�H[WUDQMHUR��
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�������(O�FLQH�GH�OD�SRVJXHUUD�\�OD�DXWDUTXtD��ORV�DxRV�FXDUHQWD��(Q� ORV� DxRV� GH� SRVJXHUUD� KDFtD� VX� DSDULFLyQ� HO� ¶HQHPLJR� DPHULFDQR·�� \D� TXH��0RQWHUGH���������������� >«@�ODV�DPHQD]DV�FRQWUD�HO�IUDQTXLVPR�FRPHQ]DURQ�D�VXFHGHUVH�FRQ�HSL�VRGLRV�FRPR�HO�UHFKD]R�GH�OD�DGKHVLyQ�HVSDxROD�D�ODV�1DFLRQHV�8QLGDV��OD�FRQGHQD�GH�(VSDxD�HQ�OD�FRQIHUHQFLD�GH�3RVWGDP�\�OXHJR�HQ�OD�DVDP�EOHD�GH�OD�218��VHJXLGD�SRU�HO�FLHUUH�GH�IURQWHUDV�HQWUH�)UDQFLD�\�(VSD�xD�� OD� UHVROXFLyQ� GH� OD� 218� D� IDYRU� GH� OD� UHWLUDGD� GH� HPEDMDGRUHV�DFUHGLWDGRV�HQ�0DGULG�R�LQFOXVR�HO�UHFKD]R�SRU�HO�SUHVLGHQWH�7UXPDQ�GH�OD�LQFOXVLyQ�GH�(VSDxD�HQ�HO�3ODQ�0DUVKDOO���(Q�HVWH�FRQWH[WR�VH�LQLFLDED�OR�TXH�GLVWLQWRV�FUtWLFRV�KDQ�FDOLILFDGR�FRPR�HO�PiV�JUDYH�SUREOHPD�GHO�FLQH�HVSDxRO��HO�FRQWURO�HVWDEOHFLGR�SRU�OD�$GPLQLVWUDFLyQ�D�WUDYpV�GHO� GHQRPLQDGR�SURWHFFLRQLVPR�� ©HO� FXDO� KD�PDQWHQLGR� HQ�SLH� D�XQD� LQ�GXVWULD�IDOVD�R�HQIHUPL]D��MXQWR�FRQ�HO�FRQVLJXLHQWH�GLULJLVPR�HVWDWDOª��&DSDUUyV����������YHU�WDPELpQ��HQWUH�RWURV��3pUH]�\�3pUH]��������$�SHVDU�GHO�HOHYDGR�Q~�PHUR�GH�SURGXFFLRQHV�HVSDxRODV�TXH�VXUJLHURQ�JUDFLDV�D�OD�ILQDQFLDFLyQ�HVWDWDO��WDPELpQ� VH� UHJLVWUy� OD�PDVLYD� HQWUDGD� GHO� FLQH� H[WUDQMHUR� GREODGR� DO� HVSDxRO��(QWUH� ORV� GLYHUVRV� IDFWRUHV� TXH� IDYRUHFLHURQ� HVWD� VLWXDFLyQ� GHVWDFDQ�� SRU� XQD�SDUWH�� OD�SURPRFLyQ�GH�XQ�FLQH�SRSXODU�GH�JpQHURV�FRQYHQFLRQDOHV� �0RQWHUGH�������YLVWR�©EDMR�HVD�SHUVSHFWLYD�WULXQIDOLVWD�TXH�GRPLQD�OD�WHUPLQRORJtD�GH�ORV�SULPHURV� DxRV� GHO� UpJLPHQª� �*RQ]iOH]� ��������� \� ©GHVFDUDGDPHQWH� YXHOWR� GH�HVSDOGDV�DO�PHUFDGRª��&DSDUUyV����������\��SRU�RWUD��OD�LPSODQWDFLyQ�GHO�GREODMH�REOLJDWRULR�SRU�20�GH����GH�DEULO�GH�������6DOYDGD�OD�EDUUHUD�GHO�LGLRPD��HO�FLQH�H[WUDQMHUR�\�HO�GH�SURGXFFLyQ�QDFLRQDO�VH�VLWXDEDQ�DVt�DO�PHQRV�HQ�LJXDOGDG�GH�FRQGLFLRQHV� GH� FDUD� DO� HVSHFWDGRU� HVSDxRO�� (Q� HVWH� FRQWH[WR� VH� DOFDQ]DQ� ODV�VLJXLHQWHV�FLIUDV�GH�HVWUHQRV��� >«@� GXUDQWH� HO� SHUtRGR� ����������� GH� ODV� ������ FLQWDV� H[KLELGDV� HQ� OD�FDSLWDO� GH� (VSDxD�� ������ WXYLHURQ� VHOOR� \DQTXL�� ���� HVSDxRODV�� ����PH[LFDQDV�����LQJOHVDV������DOHPDQDV�²�GH�ODV�FXDOHV������VH�SUR\HFWDURQ�KDVWD�HO�DxR�HQ�TXH�ILQDOL]y�OD�6HJXQGD�*XHUUD�0XQGLDO�²������LWDOLDQDV������IUDQFHVDV������DUJHQWLQDV��HWF��
�0DUWtQH]����������'DWRV�� WRPDGRV�GH�$QXDULR�GHO�FLQH�HVSDxRO� ����������6LQGLFDWR�1DFLRQDO�GHO�(VSHFWiFXOR��0DGULG��SiJ��������6L ELHQ� HV� FLHUWR� TXH� ORV� GDWRV� UHFRJLGRV� SRU� ORV� GLVWLQWRV� LQYHVWLJDGRUHV� HQ�RFDVLRQHV�VXIUHQ�YDULDFLRQHV�FRQVLGHUDEOHV�GHSHQGLHQGR�GH� ODV� IXHQWHV�XWLOL]D�GDV��ODV�FLIUDV�DQWHULRUPHQWH�FLWDGDV�UHIOHMDQ�PXFKDV�GH�ODV�SDUWLFXODULGDGHV�GHO�FLQH� HVWUHQDGR� HQ� OD� pSRFD� \� TXH� DKRUD� SDVDPRV� D� GHWDOODU�� 'HVWDFD� HO� WRQR�PRGHUDGDPHQWH� GHVSHFWLYR� HQ� OD� WHUPLQRORJtD� HPSOHDGD� SDUD� UHIHULUVH� D� ORV�HVWUHQRV� HVWDGRXQLGHQVHV�� TXH� VXSRQHQ� HO� ��·����GHO� WRWDO�� 3XHVWR� TXH�� FRPR�KHPRV� DSXQWDGR� DO� SULQFLSLR� GH� HVWH� DSDUWDGR�� ©OD� ILQDOLGDG� SULQFLSDO� GH� OD�SROtWLFD� FLQHPDWRJUiILFD� RILFLDO� HVWDEOHFLGD� D� SDUWLU� GHO� DxR� ������ IXH� OD� GH�IRPHQWDU�OD�SURGXFFLyQ�HVSDxRODª��/ySH]�����������VH�DOFDQ]y�HQ�HVWH�SHULRGR�OD�
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QDGD�GHVGHxDEOH�FLIUD�GH�����SHOtFXODV�HVSDxRODV� �HO���·����GHO� WRWDO�GH�HVWUH�QRV���$XQTXH�HQ�PHQRU�PHGLGD��WDPELpQ�GHVWDFD�OD�LPSRUWDFLyQ�GH�SURGXFWRV�HXURSHRV��HQ�HVSHFLDO�DOHPDQHV��HO��·�����H�LWDOLDQRV��HO��·�����TXH��HQWUH�RWUDV�FXHVWLRQHV�� GDGD� OD� DILQLGDG�SROtWLFD� GH� ORV� WUHV� SDtVHV� VREUH� WRGR� HQ� OD� HWDSD�SUHYLD D� OD� ,,�*XHUUD�0XQGLDO��HQFRQWUDUtDQ�HQ�HO�PHUFDGR�HVSDxRO�D�XQ� ILUPH�FDQGLGDWR�SDUD�OD�UHFHSFLyQ�GH�VXV�SURGXFWRV��(O QR�PHQRV� VRUSUHQGHQWH� HVWUHQR� GH� ���� SHOtFXODV�PH[LFDQDV� �HO� �·����������IUDQFHVDV��HO��·�����\�����DUJHQWLQDV��HO��·�����SRGUtD�YHQLU�DYDODGR�SRU�OD�HPLJUDFLyQ�GH�XQ�EXHQ�Q~PHUR�GH�SHUVRQDOLGDGHV�UHODFLRQDGDV�FRQ�HO�PXQGR�FLQHPDWRJUiILFR�D�HVRV�WUHV�SDtVHV��*DUFtD�����������\��HQ�HO�FDVR�GHO�WHUFHUR��SRU�OD HVWUHFKD�UHODFLyQ�GH�FRRSHUDFLyQ�SROtWLFR�HFRQyPLFD�TXH�HO�JRELHUQR�HVSDxRO��DLVODGR LQWHUQDFLRQDOPHQWH�� \� HO� DUJHQWLQR� KDEtDQ� HVWDEOHFLGR� D� SDUWLU� GH� OD�VHJXQGD PLWDG�GH�ORV�FXDUHQWD��(Q�HIHFWR��HO�YLDMH�GH�(YLWD�D�(VSDxD�HQ�MXQLR�GH������VH�LQVFULELy�©HQ�HO�LQWHUpV�GHO�JHQHUDO�3HUyQ�HQ�KDFHU�XQ�HMHUFLFLR�GH�LQGH�SHQGHQFLD�UHVSHFWR�D�(VWDGRV�8QLGRV��TXH�KDEtD�LQWHQWDGR�VX�UXLQD�SROtWLFD�HQ�����ª��6RODU�����������'HVWDFDUtD�WDPELpQ�OD�ILUPD�HQ�%XHQRV�$LUHV�GHO�OODPDGR�
3URWRFROR�)UDQFR�3HUyQ�HO���GH�DEULO�GH�������YHU�PiV�LQIRUPDFLyQ�HQ�ORV�DUWtFXORV�SXEOLFDGRV�HQ�+LVWRULD���� Q������GH������� FLWDGRV�HQ� OD�ELEOLRJUDItD� ILQDO���TXH��,UD]iEDO������������ DPSOLDED� \� GHVDUUROODED� HO� FRQYHQLR� FRPHUFLDO� GH� SDJRV� YLJHQWH� HQWUH�DPERV�SDtVHV��GH����GH�RFWXEUH�GH�������(O�SURWRFROR�UHJXODED�OD�FDQFH�ODFLyQ�GHO�VDOGR�GH�����PLOORQHV�GH�SHVRV��FRUUHVSRQGLHQWH�DO�FUpGLWR�DELHU�WR�D�IDYRU�GH�(VSDxD�HQ������\�HVWDEOHFtD�XQ�UpJLPHQ�GH�QXHYRV�FUpGLWRV��SRU�XQ�YDORU�PHGLR�GH�����PLOORQHV�GH�SHVRV�DQXDOHV��KDVWD�������(Q�WR�WDO��HUDQ���������������GH�SHVRV��XQRV���������������GH�SHVHWDV��(VWR�HVWD�ED�GHVWLQDGR�D�ODV�FRPSUDV�GH�PDWHULDV�SULPDV��DOLPHQWRV�\�DUWtFXORV�GH�SULPHUD�QHFHVLGDG��������� (O�FLQH�GHO�FRQWLQXLVPR�\�OD�GLVLGHQFLD�������������(VWD VHJXQGD�HWDSD�GHO�SHULRGR� IUDQTXLVWD� �FX\D� HWLTXHWD�KHPRV� DGDSWDGR�GH�0RQWHUGH�������VH�LQLFLD�FRQ�HO�QRPEUDPLHQWR�GHO�FRQVHUYDGXULVWD�$ULDV�6DOJD�GR FRPR�0LQLVWUR�GH�,QIRUPDFLyQ�\�7XULVPR�\�VH�FLHUUD�WUDV�ODV�SULPHUDV�UHLYLQ�GLFDFLRQHV�GHO�FROHFWLYR�FLQHPDWRJUiILFR�HVSDxRO��UHJLVWUDGDV��HQWUH�RWURV�IRURV��HQ HO� PDUFR� GH� ODV� 3ULPHUDV� &RQYHUVDFLRQHV� 1DFLRQDOHV� GH� &LQHPDWRJUDItD�FHOHEUDGDV� HQ� 6DODPDQFD� GHO� ��� DO� ��� GH�PD\R� GH� ������ (Q� HVWH� FRQWH[WR�� ODV�1DFLRQHV�8QLGDV� UHYRFDURQ� OD� FRQGHQD� DO� UpJLPHQ� HVSDxRO� \�� GDGD� OD� LPSRU�WDQFLD�HVWUDWpJLFD�GH�OD�SHQtQVXOD��VH�LQLFLDURQ�XQD�VHULH�GH�D\XGDV�HFRQyPLFDV�\�PLOLWDUHV�SRU�SDUWH�GH�(VWDGRV�8QLGRV��©HO�SULPHU�IDFWRU�HQ� OD�QXHYD�GLQiPLFD�IXH OD�SURSLD�WROHUDQFLD�GHO�UpJLPHQª��0RQFDGD��������/RV�GDWRV�UHFRSLODGRV�SDUD�HVWD�HWDSD�FRQILUPDQ�HO�EDLOH�GH�FLIUDV�GH�HVWUH�QRV GHSHQGLHQGR� GH� OD� IXHQWH� HOHJLGD�� <D� TXH� ORV� SRUFHQWDMHV� GH� HODERUDFLyQ�SURSLD� TXH� VLJXHQ� VRQ�PX\� VLPLODUHV� D� ORV� FLWDGRV�SRU� ORV�GLIHUHQWHV� DXWRUHV��SDUD SURSRUFLRQDU�XQD�YLVLyQ�XQLWDULD�GHO�FLQH�HVWUHQDGR�HQ�QXHVWUR�SDtV�KDVWD������� RSWDPRV� D�SDUWLU� GH� DTXt�SRU�XWLOL]DU� OD� LQIRUPDFLyQ�SURSRUFLRQDGD�SRU�GRV IXHQWHV�� OD� EDVH� GH� GDWRV� 75$&(FL� ������������ �*XWLpUUH]��� TXH� FRQWLHQH�GDWRV� VREUH� ORV� HVWUHQRV� GH� FLQH� RULJLQDO� HQ� LQJOpV�� \� ORV�5HV~PHQHV� FLQHPDWR�
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JUiILFRV�GH�HVWUHQRV�DQXDOHV�GH�SHOtFXODV�GH�FXDOTXLHU�QDFLRQDOLGDG��SXEOLFDGRV�GHVGH������SRU�&LQH�DVHVRU� 'DGR�TXH�QR�VH�KD�WHQLGR�DFFHVR�D�ORV�GDWRV�FRUUHV�SRQGLHQWHV� D� ORV� HVWUHQRV� GH� ������ OD� WDEOD� VH� KD� HODERUDGR� SUHVFLQGLHQGR� GH�HOORV�� OR� FXDO� QR� GHEHUtD�PRGLILFDU� HQ� JUDQ�PHGLGD� ORV� SRUFHQWDMHV� REWHQLGRV��7HQLHQGR�HVWR�HQ�FXHQWD��ODV�FLIUDV�GH�HVWUHQRV�SDUD�HVWH�SHULRGR�VRQ���
7DEOD����&LIUDV�GH�HVWUHQRV�SRU�QDFLRQDOLGDGHV�������������H[FHSWR��������

1DFLRQDOLGDG� (VWUHQRV������������H[FHSWR������� �
Norteamericana 
Coproducciones 

883
11

37’82 
0’47 

Española 
Coproducciones 

410
91

17’56 
3’90 

Alemana 92 3’94 
Italiana 181 7’75 
Francesa 123 5’27 
Reino Unido 189 8’10 
Europea (otras) 18 0’77 
Mexicana 148 6’34 
Argentina 45 1’93 
Sudamericana (otras) 2 0’09 
Otra 13 0’56 
Otras coproducciones 124 * 5’31 
TOTAL 2335 100 

* de las cuales, 86 francoitalianas. 

Fuentes: Base de datos 75$&(FL�����������, excepto ����� y 5HV~PHQHV�FLQHPDWRJUiILFRV�����������, excepto ����� de &LQH�DVHVRU 

/D�WDEOD���FRQILUPD�OD�GLVPLQXFLyQ�GHO�Q~PHUR�GH�HVWUHQRV�QRUWHDPHULFDQRV��HQ�SDUWH SURGXFWR�GH�OD�OLPLWDFLyQ�DO�YROXPHQ�GH�SHOtFXODV�LPSRUWDGDV�GH�XQ�GHWHU�PLQDGR�SDtV��PHGLGD�©SODQWHDGD�FRPR�SURWHFFLyQ�IUHQWH�DO�SUHGRPLQLR�DEXVLYR�GHO�FLQH�QRUWHDPHULFDQRª��0RQWHUGH������������\�HO� LQFUHPHQWR�HQ�ORV�HVWUHQRV�GH�SURGXFFLyQ�HVSDxROD�GHELGR�D�GRV�UD]RQHV�SULQFLSDOHV��XQDV�QXHYDV�PHGLGDV�GH�SURWHFFLyQ�DO�FLQH�HVSDxRO��HQWUH�ODV�TXH�GHVWDFD�OD�FUHDFLyQ�GH�VHLV�FDWHJRUtDV�GH�SHOtFXODV� HVSDxRODV� D� ODV� TXH� VH� DVLJQDED� HO� FRUUHVSRQGLHQWH�SRUFHQWDMH�GH�VXEYHQFLyQ��FRUUHVSRQGLHQGR�HO�����D�ODV�GHQRPLQDGDV�¶GH�LQWHUpV�QDFLRQDO·��\�XQD�SROtWLFD�GH�FRQYHQLRV�\�UHFLSURFLGDG��TXH�SRWHQFLDED� OD�FRSURGXFFLyQ�FRQ�GLYHUVRV�SDtVHV��TXH�FRPHQ]DED��0RQWHUGH������������� HQ������FRQ�)UDQFLD�H� ,WDOLD�� DPSOLDGRV� OXHJR�DO� LQWHUFDPELR�GH������\�������DO�WLHPSR�TXH�VH�DFODUDED�FRQ�XQD�RUGHQ�PLQLVWHULDO�HO�UpJLPHQ�GH�FRQFHVLyQ� GH� SHUPLVRV� GH� URGDMH� SDUD� ODV� FRSURGXFFLRQHV� \� ODV� FRQGL�FLRQHV�SDUD�VHU�DFHSWDGDV�FRPR�WDOHV���������
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&RPR�FRQVHFXHQFLD��OD�FXRWD�GH�GLVWULEXFLyQ�GH�SHOtFXODV�HVSDxRODV�SDVy�GHO���ð�� YLJHQWH� HQ� ����� DO� �� ð� �� GH� ������&RQ� UHVSHFWR� DO� SHULRGR� DQWHULRU�� GHVWDFD�DGHPiV HO�PDQWHQLPLHQWR�GH�ORV�HVWUHQRV�GH�FLQH�PH[LFDQR��HO�GHVFHQVR�GH�ORV�GH FLQH�DOHPiQ��VLQ�GXGD�D\XGDGR�SRU�HO�GLVWDQFLDPLHQWR�SROtWLFR�HQWUH�DPERV�SDtVHV� \�HO�HOHYDGR�Q~PHUR�GH�FRSURGXFFLRQHV�IUDQFRLWDOLDQDV�TXH�D�SDUWLU�GH�HVWH PRPHQWR��\�D�OR�ODUJR�GH�WRGR�HO�SHULRGR�IUDQTXLVWD��OOHJDQ�D�ODV�SDQWDOODV�HVSDxRODV��������� (O�FLQH�GH�OD�DSHUWXUD�������������(VWD WHUFHUD� HWDSD� VH� LQLFLD� FRQ� HO� FDPELR� GH� VLJQR� SROtWLFR� GHO� QXHYR� HTXLSR�JXEHUQDWLYR� KDFLD� XQD�PD\RU� SHUPLVLYLGDG� TXH�� HQWUH� RWUDV� FRVDV�� D\XGDUi� D�RIUHFHU�XQD�PHMRU�LPDJHQ�VRFLRSROtWLFD�GH�FDUD�DO�H[WHULRU��(O�QRPEUDPLHQWR�GH�)UDJD�,ULEDUQH�FRPR�0LQLVWUR�GH�,QIRUPDFLyQ�\�7XULVPR�������������\�GH�*DUFtD�(VFXGHUR�FRPR�'LUHFWRU�GH�&LQHPDWRJUDItD�\�7HDWUR�������������DVt�OR�DYDODQ�HQ�HO WHUUHQR�TXH�DTXt�QRV�FRQFLHUQH��/D�FDUWHOHUD�GH�HVWRV�DxRV�RIUHFH�ODV�VLJXLHQ�WHV SRVLELOLGDGHV���
7DEOD����&LIUDV�GH�HVWUHQRV�SRU�QDFLRQDOLGDGHV�������������

 1DFLRQDOLGDG� (VWUHQRV����������� ��
Norteamericana 
Coproducciones 

891
43

30’82 
1’49 

Española 
Coproducciones 

440
331

15’22 
11’45 

Alemana 100 3’46 
Italiana 158 5’46 
Francesa 130 4’50 
Reino Unido 251 8’68 
Europea (otras) 65 2’25 
Mexicana 94 3’25 
Argentina 20 0’69 
Sudamericana (otras) 4 0’14 
Otra 28 0’97 
Otras coproducciones 336* 11’62 
TOTAL 2891 100 

* de las cuales, 200 francoitalianas. 
Fuentes: Base de datos 75$&(FL�������������y 5HV~PHQHV�FLQHPDWR�JUiILFRV������������ de &LQH�DVHVRU 

&RQ�UHVSHFWR�DO�SHULRGR�DQWHULRU��D�OD�YH]�TXH�ODV�FLIUDV�GHO�FLQH�QRUWHDPHULFDQR�LQLFLDQ XQ�FRQWLQXDGR�GHVFHQVR��ODV�GHO�FLQH�EULWiQLFR�PDQLILHVWDQ�XQD�OHYH�WHQ�GHQFLD DVFHQGHQWH�� 7DPELpQ� VREUHVDOH� OD� FUHFLHQWH� SUHVHQFLD� GH� FLQH� HXURSHR��FX\D QDFLRQDOLGDG� QR� DSDUHFH� GHVJORVDGD� HQ� QXHVWUD� WDEOD�� SHUR� HQWUH� HO� TXH�GHVWDFD�SRU�VX�LQGXGDEOH�DWUDFWLYR�\�VX�QRYHGRVR�WDODQWH�HO�FLQH�QyUGLFR�HQ�JH�QHUDO�\�HO� VXHFR�HQ�SDUWLFXODU��3RU�RWUD�SDUWH�� VH�FRQILUPD�DKRUD�HO�YHUWLJLQRVR�DVFHQVR�GH�ODV�FRSURGXFFLRQHV�HVSDxRODV��TXH��IDYRUHFLGDV�SRU�OD�SROtWLFD�FLQH�PDWRJUiILFD�YLJHQWH�HQ�OD�pSRFD��DPSOLDPHQWH�FULWLFDGD�SRU�ORV�KLVWRULDGRUHV�GHO�
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FLQH� HVSDxRO�� \� MXQWR� D� ODV� SHOtFXODV� GH� SURGXFFLyQ� QDFLRQDO� �HO� GHQRPLQDGR�©QXHYR�FLQH�HVSDxROª���FRQVLJXHQ�TXHGDUVH�D�WDQ�VyOR�FLQFR�SXQWRV�GHO�Q~PHUR�GH�HVWUHQRV�GH�SURFHGHQFLD�QRUWHDPHULFDQD��6HJ~Q�QXHVWURV�GDWRV��HO�Q~PHUR�GH�FRSURGXFFLRQHV�HVSDxRODV�DVFLHQGH�GH�ODV����GH������D�ODV����GHO�DxR�VLJXLHQWH��KDVWD� DOFDQ]DU� OD� FLIUD�Pi[LPD� GH� ���� UHJLVWUDGD� HQ� ������ $� SHVDU� GH� HOOR�� HV�REOLJDGR�DSXQWDU�OD�QHJDWLYD�UHSHUFXVLyQ�GH�OD�SROtWLFD�GH�VXEYHQFLRQHV�GH�HVWD�pSRFD��7RUUHLUR������������� 3RU�SDUDGyMLFR�TXH�UHVXOWH��ORV�LQGXVWULDOHV�PiV�UDPSORQDPHQWH�FRPHU�FLDOHV�IXHURQ�ORV�PiV�GLUHFWRV�EHQHILFLDULRV�GH�OD�SROtWLFD�SURWHFFLRQLVWD��VREUH� WRGR� SRU� HO� SRFR� KiELO� UHGDFWDGR� GH� OD� FOiXVXOD� GH� VXEYHQFLyQ�DXWRPiWLFD�GHO������DO�QR�HVWDEOHFHU�HO�OtPLWH�PtQLPR�GH�LQYHUVLyQ�HVSD�xROD�QHFHVDULR�SDUD�TXH�XQ� ILOP�REWXYLHVH� OD�QDFLRQDOLGDG�HQ� FDVRV�GH�FRSURGXFFLyQ��VH�IRPHQWy�LQGLUHFWDPHQWH�HO�IUDXGH��SXHVWR�TXH�VH�EHQH�ILFLDURQ� GHO� ���� SHOtFXODV� FRQ� SDUWLFLSDFLyQ� KLVSDQD� FODPRURVDPHQWH�PLQRULWDULD���/D�FRPSOLFDGD�WUDPD�GH�OD�SROtWLFD�FLQHPDWRJUiILFD�GH�HVWH�SHULRGR�VH�FDUDFWH�UL]D� DGHPiV�SRU�KDOODUVH� FLPHQWDGD� HQ�DSDUHQWHV� FRQWUDGLFFLRQHV� FRPR� ODV� VL�JXLHQWHV��/ySH]���������\����������3RU�RWUD�SDUWH��VH�GD�HO�FDVR�SDUDGyMLFR�TXH�SDUD�SRGHU�DWHQGHU�D�ODV�VXE�YHQFLRQHV�GH�PD\RU�Q~PHUR�GH�SHOtFXODV�HVSDxRODV�IXH�SUHFLVR�IRU]DU�OD�LPSRUWDFLyQ�\��VREUH�WRGR��HO�GREODMH�GH�WtWXORV�H[WUDQMHURV��FX\RV�FiQR�QHV� QXWUtDQ�� HQ� JUDQ�PHGLGD�� HO� )RQGR�GH�3URWHFFLyQ�� HV� GHFLU�� SRU�XQ�ODGR�VH�SURWHJtDQ�WtWXORV�HVSDxROHV�\��SRU�RWUR��VH�LQWURGXFtDQ�HQ�VX�PHU�FDGR� PiV� SHOtFXODV� GREODGDV� \�� WDPELpQ�� VXEWLWXODGDV� D� WUDYpV� GH� ODV�6DODV�GH�$UWH�\�(QVD\R�\�(VSHFLDOHV��TXH�OHV�KDFHQ�OD�FRPSHWHQFLD���(O�DEULU�H[FHVLYDPHQWH�HO�FUpGLWR�RILFLDO�D�ODV�HPSUHVDV�GH�SURGXFFLyQ�����PLOORQHV�GH�SHVHWDV�HQ�������\�����HQ�HO������GLR�OXJDU�D�OD�UHDOL]DFLyQ�GH����� SHOtFXODV� HQ� ������ \� ���� HQ� ������ FLIUDV� GHVSURSRUFLRQDGDV� FRQ� OD�FDSDFLGDG�GHO�PHUFDGR���(O HOHYDGR�SRUFHQWDMH�GH�SHOtFXODV�GH�SURGXFFLyQ�HVSDxROD�\�GH�FRSURGXFFLRQHV�FUHy ©XQD�LQVyOLWD�VLWXDFLyQ�GH�KLSHURIHUWD��FODUDPHQWH�H[FHVLYD�SDUD�XQ�PHUFD�GR FRPR�HO�HVSDxROª��7RUUHLUR������������(V�SUHFLVDPHQWH�HVWD�SURSLD�LQFDSDFL�GDG GHO� PHUFDGR� LQWHULRU� SDUD� DPRUWL]DU� VXV� SURSLDV� SHOtFXODV� XQD� GH� ODV�UD]RQHV� IXQGDPHQWDOHV�SDUD� MXVWLILFDU� HO� DSR\R�RILFLDO� TXH� VH�SUHVWDED� HQ�PX�FKRV SDtVHV�DO�VHFWRU�GH�OD�SURGXFFLyQ�FLQHPDWRJUiILFD��(VWH�HV�HO�FDVR�GHO�FLQH�HVSDxRO�TXH��DXQTXH�LPSRUWDQWH�HQ�Q~PHUR��SRU�OR�JHQHUDO�QR�JR]y�GH�H[FHVLYD�DFHSWDFLyQ�QL�SRU�SDUWH�GH� ORV�HVSHFWDGRUHV�HVSDxROHV�QL�HQ� ORV�IHVWLYDOHV�FLQH�PDWRJUiILFRV�LQWHUQDFLRQDOHV��/RV�GDWRV�GHO�FRQWURO�GH�WDTXLOOD�HQ�(VSDxD�RIUH�FHQ XQDV�FLIUDV�RILFLDOHV�GH�UHFDXGDFLyQ�GH�ODV�SHOtFXODV�HVSDxRODV�HQ�HO�PHUFDGR�LQWHULRU� GH� PHQRV� GHO� ���� SDUD� ORV� DxRV� ���������� �/ySH]� ���������� 'LFKD�FRPHUFLDOLGDG�VH�KDOODED�HQ�IUDQFD�GHVYHQWDMD��SRU�HMHPSOR��FRQ�OD�GHO�FLQH�LWD�OLDQR�\�IUDQFpV��©FX\DV�SURGXFFLRQHV�UHFDXGDQ��HQ�VXV�SURSLRV�SDtVHV��PiV�GHO�
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����GHO�WRWDO��\�FRQ�HO�-DSyQ�TXH�DOFDQ]D�HO����ª��/ySH]�����������R�FRQ�(VWDGRV�8QLGRV��GRQGH��VHJ~Q�/ySH]�������������HO�PHUFDGR�LQWHULRU��GHO�RUGHQ�GH�ORV������PLOORQHV�GH�GyODUHV�DQXDOHV�GH�LQJUHVRV� EUXWRV� \� XQRV� ������ FLQHV�� HV� VXILFLHQWHPHQWH� DPSOLR� SDUD�DPRUWL]DU�VXV�SURSLDV�SHOtFXODV��D� OR�TXH�KD\�TXH�DxDGLU�XQD�SRGHURVD�RUJDQL]DFLyQ�TXH�SHUPLWH�GLVSRQHU�GH�XQD�SDUWH�VXVWDQFLDO�GHO�FRPHUFLR�PXQGLDO��SRU�HMHPSOR��HQ�(VSDxD�ODV�SHOtFXODV�QRUWHDPHULFDQDV�UHFDXGDQ�HO������GHO�WRWDO��OD�H[SRUWDFLyQ�GH�SHOtFXODV�QRUWHDPHULFDQDV�DO�PHUFDGR�PXQGLDO�DOFDQ]D�����PLOORQHV�GH�GyODUHV�DQXDOHV���6LJXLHQGR HO�HMHPSOR�GH� ORV�SDtVHV� FLWDGRV�DQWHULRUPHQWH�� FRPR�VROXFLyQ�D� ORV�SUREOHPDV GHO�FLQH�HVSDxRO�VH�SURSRQtD�OD�QHFHVLGDG�GH�©XQ�DMXVWH�HQWUH�ODV�QH�FHVLGDGHV GHO�PHUFDGR�\�HO�Q~PHUR�GH�SHOtFXODV�D�UHDOL]DUª� �/ySH]����������R��HQ RWUDV�SDODEUDV��GH�XQD�PHMRU�FRODERUDFLyQ�HQWUH�HO�VHFWRU�GH�SURGXFFLyQ�\�HO�GH GLVWULEXFLyQ��������� (O�FLQH�GHO�WDUGRIUDQTXLVPR�������������(Q� OD� HWDSD� GHO� WUDGLFLRQDOLVWD� 6iQFKH]� %HOOD� FRPR�0LQLVWUR� GH� ,QIRUPDFLyQ� \�7XULVPR� ������������ OD� HOLPLQDFLyQ� GH� OD� FOiXVXOD�GH� ©LQWHUpV� HVSHFLDOª� \�GH� OD�VXEYHQFLyQ�GHO������HQWUH�RWUDV�PHGLGDV�DGRSWDGDV��\�HO�UHFUXGHFLPLHQWR�GH� OD�FHQVXUD�� FRQ� HO� FRQVLJXLHQWH� SHUMXLFLR� D� ORV� PiUJHQHV� H[SUHVLYRV�� SURYRFDURQ�©XQD� DXWpQWLFD� UHYXHOWD� HQ� ORV� SURIHVLRQDOHV� GHO� FLQHª� �7RUUHLUR� ����������� (Q�YLVWD�GH�OD�GLItFLO�VLWXDFLyQ��HQ�VHSWLHPEUH�GH������VH�UHLQVWDXUy�GLFKD�VXEYHQFLyQ�SDUD�WRGD�SHOtFXOD�GH�SURGXFFLyQ�QDFLRQDO�\��VLJXLHQGR�FRQ�ODV�SURIXQGDV�FRQWUD�GLFFLRQHV�TXH�PDUFDEDQ�HO�ILQDO�GH�OD�pSRFD��HO�HTXLSR�JXEHUQDPHQWDO�UHPRGHOD�GR�GHVSXpV�GH� OD�PXHUWH�GH�&DUUHUR�%ODQFR� HQ������ LQLFLy�XQD�QXHYD�HWDSD�GH�PD\RU� WROHUDQFLD�� 6H� SURPXOJDURQ� ODV� QXHYDV� QRUPDV� GH� FHQVXUD� �HVWD� YH]�GHQRPLQDGDV�QRUPDV�GH�FDOLILFDFLyQ�FLQHPDWRJUiILFD�� DSUREDGDV�HQ�IHEUHUR�GH�������%ROHWtQ�2ILFLDO�GHO�(VWDGR�GH���GH�PDU]R���TXH�FRQWULEX\HURQ�D�OD�GLIXVLyQ�GHO�FLQH�H[WUDQMHUR�\�HQFDX]DURQ�DO�QDFLRQDO�SRU�HO�FDPLQR�GH�XQD�QXHYD�WROHUDQFLD�VH[XDO�FRPR�SUiFWLFD�UHFXUUHQWH��7RGRV�HVWRV�KHFKRV�LQIOX\HURQ�HQ�OD�SURJUDPDFLyQ�GH�ODV�FDUWHOHUDV�HVSDxRODV��TXH�UHIOHMDQ�HO�SDQRUDPD�FRQVLJQDGR�HQ�OD�WDEOD����� 6L�ELHQ�HO�WHUUHQR�GH�OD�GLVWULEXFLyQ�FLQHPDWRJUiILFD�VHJXtD�HQ�PDQRV�GH�ODV�PXOWLQDFLRQDOHV�QRUWHDPHULFDQDV�� HO�GH� OD�SURGXFFLyQ� VHJXtD�GHSHQGLHQGR�GHO�FUpGLWR RILFLDO�� $xRV�PiV� WDUGH�� *DUFtD� (VFXGHUR� UHYHODUtD� TXH� VyOR� WUHV� DxRV�GHVSXpV� GH� DEDQGRQDU� OD� 'LUHFFLyQ� *HQHUDO� HQ� QRYLHPEUH� GH� ����� ODV� FLIUDV�GHPRVWUDURQ�TXH� HO� )RQGR�GH�3URWHFFLyQ�KDEtD� DGTXLULGR�©XQD�GHXGD�TXH�QR�SRGtD SDJDU�\� TXH� VH� LQFUHPHQWy�SDYRURVDPHQWH�GXUDQWH� ORV� DxRV� VXFHVLYRVª�VREUH�WRGR�SRU�©ODV�H[FHVLYDV�IDFLOLGDGHV�TXH��SDUD�FRQVHJXLU�HO�DVHQWDPLHQWR�GH�OD LQGXVWULD�DO�QXHYR�VLVWHPD��VH�FRQFHGLHURQ�D�ODV�FRSURGXFFLRQHVª��OR�FXDO�FDX�Vy XQD�©SHOLJURVD�LQIODFLyQ�HQ�HO�Q~PHUR�GH�SHOtFXODV�SURGXFLGDV�\��FRQVLJXLHQ�WHPHQWH��SURWHJLGDVª��*DUFtD�����������
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7DEOD����&LIUDV�GH�HVWUHQRV�SRU�QDFLRQDOLGDGHV������������
1DFLRQDOLGDG� (VWUHQRV����������� ��

Norteamericana 
Coproducciones 

601
24

24’81 
0’99 

Española 
Coproducciones 

346
293

14’29 
12’10 

Alemana 28 1’16 
Italiana 235 9’70 
Francesa 135 5’57 
Reino Unido 226 9’33 
Europea (otras) 81 3’34 
Mexicana 65 2’68 
Argentina 17 0’70 
Sudamericana (otras) 11 0’46 
Otra 52 2’15 
Otras coproducciones 308* 12’72 
TOTAL 2422 100 

* de las cuales, 189 francoitalianas. 
Fuentes: Base de datos 75$&(FL�������������y 5HV~PHQHV�FLQHPD�WRJUiILFRV������������ de &LQH�DVHVRU 

$ SHVDU�GH�HVWD�DJXGD�FULVLV�GHO�)RQGR�GH�3URWHFFLyQ��HO�Q~PHUR�GH�FRSURGXF�FLRQHV�HVSDxRODV�VH�PDQWLHQH�HOHYDGR�KDVWD�������'H������D������VH�UHJLVWUD�XQ�DXPHQWR�HQ�OD�SURGXFFLyQ�GH�SHOtFXODV�QDFLRQDOHV��TXH�YXHOYHQ�D�VXSHUDU�DO�Q~�PHUR�GH� FRSURGXFFLRQHV� ����� ���\� ��� IUHQWH� D� ���� ���\� ��� UHVSHFWLYDPHQWH��� OR�FXDO�QR�HV�VLQR�VLJQR�GH�TXH�©XQ�FLQH�YLUWXDOPHQWH�GHSHQGLHQWH��HQ�VX�QLYHO�GH�SURGXFFLyQ�� GH� ODV� GHFLVLRQHV� GHO� (VWDGR� HQ�PDWHULD� GH� VXEYHQFLRQHV� QHFHVD�ULDPHQWH� GHEH� SUHVHQWDU� XQ� VLPLODU� SDQRUDPD�GH� DYDQFHV� \� UHWURFHVRV� TXH� HO�UHVWR�GH�OD�DFWLYLGDG�VRFLRSROtWLFDª��7RUUHLUR������������&RQ�WRGR��HO�KHFKR�PiV�VLJQLILFDWLYR�UHFRJLGR�HQ�OD� WDEOD��� OR�FRQVWLWX\H� OD�GLVPLQXFLyQ�GHO�SRUFHQWDMH�GH� SHOtFXODV� QRUWHDPHULFDQDV� HVWUHQDGDV� �DXWyFWRQDV� \� FRSURGXFLGDV��� TXH� DO�FDQ]D�XQ�PtQLPR�KLVWyULFR�GHO���·����\�VH�YH�VXSHUDGR�SRU�ORV�HVWUHQRV�HVSDxR�OHV ���·����� FRSURGXFFLRQHV� LQFOXLGDV���$� OD�SDU�� VH� UHJLVWUD� HO� LQFUHPHQWR�GHO�FLQH�LWDOLDQR�\�GHO�FLQH�FRSURGXFLGR�SRU�RWURV�SDtVHV�VLQ�LQWHUYHQFLyQ�GH�(VSDxD�R (VWDGRV�8QLGRV����������$OJXQRV�DSXQWHV�VREUH�HO�FLQH�PiV�UHFLHQWH�/DV�UHFDXGDFLRQHV�GHO�FLQH�HVWDGRXQLGHQVH�KDQ�LGR�DXPHQWDQGR�JUDGXDOPHQWH�HQ�ODV�~OWLPDV�GpFDGDV��KDVWD�DOFDQ]DU�FRWDV�TXH�HQWUH������\������OOHJDQ�D�VX�SHUDU�HO�����GH�ORV�LQJUHVRV�HQ�WDTXLOOD��&DSDUUyV��������(O�H[KDXVWLYR�HVWXGLR�GH� 6HUUDQR� )HUQiQGH]� �������� GRQGH� VH� WUDWD� HO� SHULRGR� �������� HQ� SURIXQGL�GDG��UHYHOD�TXH�GXUDQWH�HVRV�DxRV�ORV�HVWUHQRV�GH�FLQH�QRUWHDPHULFDQR�VH�VLW~DQ�HQWUH�HO�����\�HO�����GHO� WRWDO��3RU�RWUD�SDUWH��SRU� OR�TXH�VH�UHILHUH�D� ORV�DxRV�PiV UHFLHQWHV��ORV�GDWRV�SURSRUFLRQDGRV�SRU�HO�0LQLVWHULR�GH�(GXFDFLyQ��&XOWX�UD�\�'HSRUWH�UHIOHMDQ�HO�VLJXLHQWH�SDQRUDPD��
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7DEOD����&XRWD�GH�PHUFDGR�GH�ODV�SHOtFXODV�QRUWHDPHULFDQDV�������������
Cuota de mercado de las 
películas norteamericanas 

������ ����� ����� �����
Estrenos 46’23 43’11 38’45 39’39 
Recaudación 64’22 81’60 62’21 67’11 
Espectadores 64’43 81’76 62’61 68’00 
Fuente: Ministerio de Educación, Cultura y Deporte sobre la &XRWD�GH�PHUFDGR�GH�SHOtFXODV�GH�OD�8QLyQ�(XURSHD�\�(VWDGRV�8QLGRV��$xR���������HQHUR�GLFLHPEUH�����������GH�HQHUR�D����GH�GLFLHPEUH�������y ���GH�HQHUR�D����GH�GLFLHPEUH�GH������� 

&RQVWDWDPRV��SXHV��TXH�D�ILQDOHV�GHO�VLJOR�;;�\�FRPLHQ]RV�GHO�;;,� DXQTXH�HO�Q~�PHUR�GH�HVWUHQRV�GH�FLQH�QRUWHDPHULFDQR�GHVFLHQGH�\�VH�VLW~D�DOUHGHGRU�GHO������VX PDQLILHVWD�VXSHULRULGDG�VH�VLJXH�UHJLVWUDQGR�QR�VyOR�HQ�OD�UHFDXGDFLyQ�VLQR�WDPELpQ�HQ�HO�Q~PHUR�GH�HVSHFWDGRUHV�HVSDxROHV�TXH�VH�GHFDQWDQ�SRU�HVWH�WLSR�GH SHOtFXODV���
�����5HSHUFXVLRQHV�FUtWLFDV�
$QWH OD�VLWXDFLyQ�DQWHULRUPHQWH�GHVFULWD��\D�HQ�ORV�DxRV�FXDUHQWD�\�FLQFXHQWD�VH�UHJLVWUDQ� HQ� GLYHUVDV� SXEOLFDFLRQHV� QXPHURVRV� WHVWLPRQLRV� FRQWUDULRV� D� OD�UHFXUUHQWH�SUHSRQGHUDQFLD�GHO�FLQH�QRUWHDPHULFDQR�HQ�ODV�SDQWDOODV�HVSDxRODV��3RU HMHPSOR��HQ�OD�UHYLVWD�3ULPHU�3ODQR��FLWDV�UDVWUHDGDV�SRU�*RQ]iOH]���������6L�ODV�FLQWDV�DPHULFDQDV�QR�KXELHUDQ�GHVSHUWDGR�FRQ�VXV�GHPDVtDV��FDVL�SRUQRJUiILFDV� HQ� RFDVLRQHV�� OD� UHSXOVD� SXGRURVD� HQ� QXHVWUR� FOLPD� GH�PRUDO�FDWyOLFD��VHJXUR�TXH�ORV�XVRV�VRFLDOHV�GH�KR\�HQ�HO�PXQGR�HVWDUtDQ�SOHQDPHQWH� \DQTXL]DGRV�� /D� SURGXFFLyQ� FLQHPDWRJUiILFD� HQ� VHULH� KD�LPSHGLGR�D� ORV�QRUWHDPHULFDQRV�FXDMDU�SHOtFXODV�GH�KRQGR�VHQWLGR�XQL�YHUVDO�\�KXPDQR��\�HVWD�KD�VLGR�OD�VXHUWH��SXHV��GH�OR�FRQWUDULR��(XURSD�²\ HO�PXQGR²�VH�KDEUtDQ�\D�DFXxDGR�SRU�HO�PROGH�GH�+ROO\ZRRG��

�3ULPHU�3ODQR�Q~P������� +D\� TXH� KDFHU� XQ� FLQH� GH� FDEDOOHURV� \� GH� KLGDOJRV� >«@� IUHQWH� DO� FLQH�IRUDVWHUR�HQ�TXH�HO�FXDWUHUR��HO�JiQJVWHU�\�HO�QHXUySDWD�DFW~DQ�GH�SURWD�JRQLVWDV��GiQGROH�VX�DQiUTXLFR�\�UHSXOVLYR�VLJQR�D�OD�pWLFD���
�%DUWRORPp�0RVWD]D��3ULPHU�3ODQR�Q~P�������MXQLR��������7DPELpQ�HO� VHPDQDULR� UHOLJLRVR�6,3(� �6HUYLFLR� ,QIRUPDWLYR�GH�3XEOLFDFLRQHV�\�(V�

SHFWiFXORV� VH� HQFDUJy� GH� OOHYDU� D� FDER� XQD� ©DXWpQWLFD� FUX]DGD� FRQWUD� OR� TXH�GHQRPLQD ´FLQH�TXH�KDFH�GDxRµª��TXH�GHEtD�VHU�FRPEDWLGR�GHVGH�WUHV�IUHQWHV��OD�FHQVXUD�RILFLDO��OD�GH�ORV�yUJDQRV�SULYDGRV�\��©VREUH�WRGR��GHVGH�OD�WDTXLOOD��QR�DFXGLHQGR� D� HOODª� �6,3(� ����� ����������������� 5HVSHFWR� DO� WLSR� GH� FRQGXFWD�LQPRUDO�SURSLD�GH�ODV�SHOtFXODV�QRUWHDPHULFDQDV��HO�DXWRU�GHO�HVWXGLR�SXEOLFDGR�HQ 6,3(� HVJULPH� XQD� FXULRVD� WHRUtD�� LQWHUSUHWDGD� SRU�0DUWtQH]� ����������� TXH�UHFKD]D�OD�WDOOD�PRUDO�GH�ODV�SHOtFXODV�QRUWHDPHULFDQDV�SRUTXH�©VLHPSUH�WHUPLQDQ�HQ� ERGD�� SDUD� QR� TXLWDU� URPDQWLFLVPR� �\� YHQHQR�� D� HVDV� HVFHQDV� OODPDGDV�
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VHQWLPHQWDOHV��\�TXH�VRQ�YXOJDUPHQWH�SDVLRQDOHVª�\�DGHPiV�©RFXOWDQ�\� FDOODQ�HO�GLYRUFLR�TXH�²FDVL�VLHPSUH²�RFXUUH�DxRV�GHVSXpVª��$GHPiV��GDGR�TXH�HVH�FLQH�HUD�SUHFLVDPHQWH� HO� TXH� VXVWHQWDED� HO� QHJRFLR� GHO� HVSHFWiFXOR�� VH� GHQXQFLDED� OD�DFWXDFLyQ�GHO�(VWDGR��©DOLQHDGR�D�XQ�PHUFDQWLOLVPR�VLQ�HVFU~SXORV�\�DERFDGR�D�XQD�LQHYLWDEOH�YHQWD�GH�OD�PRUDO�FULVWLDQD��SRFR�PHQRV�TXH�SRU�XQ�SXxDGR�GH�GyODUHVª��7DPELpQ�VXUJLy�RWUR�JUXSR�GH�SXEOLFDFLRQHV�GH�WDODQWH�PHQRV�PRUDOL]DQWH�\�PiV�FRPEDWLYR�GHVGH�HO�SXQWR�GH�YLVWD� LGHROyJLFR��TXH�UHIOHMDEDQ�HO�DQVLD�GH�XQ�VHFWRU� GH� OD� VRFLHGDG� SRU� XQ� FLQH� GLIHUHQWH�� WHVWLJR� GH� VX� WLHPSR�� 3RU� HMHPSOR��GHVGH� OD� UHYLVWD�2EMHWLYR� SXEOLFDGD� D� SDUWLU� GH� ������ FX\R� UHGDFWRU� IXH�0XxR]�6XD\��VH�UHLYLQGLFy� OD�QHFHVLGDG�GH�XQ�FLQH�QDFLRQDO�HQIRFDGR�KDFLD� OD�VHQGD�GHO�UHDOLVPR��©FRPR�GRFXPHQWR�GH�LGHQWLILFDFLyQª��)UDQFLD�����������SRU�OR�FXDO��JHQH�UDOPHQWH�HO�FLQH�QRUWHDPHULFDQR�©QR�IXH�YLVWR�FRQ�EXHQRV�RMRV��\D�TXH�VH�OH�FRQVL�GHUy� GH� HVSDOGDV� D� OD� UHDOLGDGª� �)UDQFLD� ���������� (Q� UHODFLyQ� FRQ� HVWD� UHLYLQ�GLFDFLyQ�GHVWDFD�HO�KHFKR�GH�TXH�©ORV�HVSHFWDGRUHV�HVSDxROHV�OOHJDURQ�WDUGH�\�PDO�DO�FRQRFLPLHQWR��SRU�HMHPSOR��GHO�QHRUUHDOLVPR� LWDOLDQRª� �0RQWHUGH������������\D�TXH�WtWXORV�FODYH�HVWXYLHURQ�DXVHQWHV�GH�ODV�SDQWDOODV�HVSDxRODV�D�SDUWLU�GH�������2WUDV� SXEOLFDFLRQHV� TXH� GXUDQWH� OD� PLVPD� pSRFD� PRVWUDURQ� GHVFRQWHQWR�VREUH� OD� VLWXDFLyQ�GHO� FLQH� HVSDxRO� IXHURQ� ODV� UHYLVWDV� ÌQGLFH H ÌQVXOD� HO�GLDULR�IDODQJLVWD�$UULED� GRQGH�*DUFtD�(VFXGHUR�LQDXJXUy�OD�VHFFLyQ�7LHPSR� ©PX\�VHQ�VLEOH� DO� FLQH�� TXH�DQDOL]y� FRQ� ULJRU�� DXQTXH�FRQ�SODQWHDPLHQWR� FUtWLFR� VLHPSUH�GHQWUR�GH�ORV�FDXFHV�GHO�UpJLPHQª��)UDQFLD������������HO�VHPDQDULR�GH�OD�-XYHQ�WXG GH�$FFLyQ�&DWyOLFD�6LJQR� OD�UHYLVWD�$WHQHR� HO�VHPDQDULR�(O�/ODPDPLHQWR� R�OD�5HYLVWD�8QLYHUVLWDULD�(VSDxROD�$OFDOi�$ SDUWLU�GH�ORV�DxRV�VHVHQWD�\�KDVWD�QXHVWURV�GtDV��ORV�WHVWLPRQLRV�GH�SURWHV�WD TXH�SURFHGHQ�GH�ORV�FtUFXORV�GH�SURIHVLRQDOHV�GHO�FLQH�HVSDxRO�VH�PDQLILHVWDQ�D WUDYpV�GH�GLYHUVRV� IRURV�� FRPR� ODV� FpOHEUHV�3ULPHUDV�&RQYHUVDFLRQHV�1DFLR�QDOHV GH�&LQHPDWRJUDItD��FHOHEUDGDV�HQ�6DODPDQFD�GHO����DO����GH�PD\R�GH�������(O�FDOLILFDWLYR�GH�VXEGHVDUUROODGR� TXH�PXFKRV��HQWUH�RWURV��HO�SURSLR�*DUFtD����������� KDQ�XWLOL]DGR�SDUD�UHIHULUVH�DO�FLQH�HVSDxRO��SRU�DTXHO�HQWRQFHV�VH�FRQFUHWy�HQ�ODV�FLQFR�IDPRVDV�QHJDFLRQHV�SURFODPDGDV�SRU�%DUGHP��©SROtWLFDPHQWH�LQHIL�FD]� VRFLDOPHQWH�IDOVR��LQWHOHFWXDOPHQWH�tQILPR��HVWpWLFDPHQWH�QXOR�H�LQGXVWULDO�PHQWH�UDTXtWLFR©��*DUFtD�����������%DMR�GLVWLQWRV�SXQWRV�GH�YLVWD�\�FRQ�GLYHUVRV�PDWLFHV��HVWDV�GHQXQFLDV�KDQ�FRQWLQXDGR�YLJHQWHV�KDVWD�QXHVWURV�GtDV�\�VLJXHQ�VLHQGR� PRWLYR� GH� SROpPLFD� HQ� ORV� GLYHUVRV� iPELWRV� SROtWLFRV�� VRFLDOHV� \�SURIHVLRQDOHV�TXH�PXHYHQ�ORV�KLORV�GH�OD�LQGXVWULD�FLQHPDWRJUiILFD�HVSDxROD���
���&RQFOXVLyQ�
$O� UHFRUGDU� ODV� FLIUDV� GH� HVWUHQRV� FLWDGDV� DO� SULQFLSLR� GH� HVWH� WUDEDMR� SDUD� ORV�DxRV FXDUHQWD��ORV�GDWRV�SRQHQ�GH�PDQLILHVWR�TXH��DXQTXH�LPSRUWDQWH��OD�HOHYD�GD�FLIUD�GH�SURGXFFLRQHV�QRUWHDPHULFDQDV�HVWUHQDGDV�� OHMRV�GH�VHU�H[FOXVLYD�GH�ORV DxRV�GH�SRVJXHUUD��HQ�QXHVWURV�GtDV�VH�PDQWLHQH�DSUR[LPDGDPHQWH�DO�PLV�PR QLYHO�\��GXUDQWH�XQ�ODUJR�SHULRGR�GH�GLH]�DxRV������������LQFOXVR�VH�OOHJD�D�VXSHUDU� FRQ�FUHFHV��(VWH�KHFKR��XQLGR�D� OD�PD\RULWDULD�SUHIHUHQFLD�GHO�S~EOLFR�HVSDxRO�SRU�ODV�SURGXFFLRQHV�QRUWHDPHULFDQDV��SRVLEOHPHQWH�KD�RFDVLRQDGR�TXH�
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ORV�PiV�H[DVSHUDGRV�WHVWLPRQLRV�VREUH�OD�DYDODQFKD�GH�FLQH�H[WUDQMHUR�SURQXQ�FLDGRV D�OR�ODUJR�GH�ODV�~OWLPDV�GpFDGDV�KD\DQ�WHQLGR�FRPR�SULQFLSDO�EODQFR�GH�VXV PLUDV�DO�FLQH�KHFKR�HQ�(VWDGRV�8QLGRV�\�GREODGR�DO�HVSDxRO��1R�UHVXOWD�HQ�YDQR��SXHV��OD�UHIOH[LyQ�KHFKD�HQ�HVWDV�SiJLQDV�VREUH�ORV�SRVLEOHV�PRWLYRV�GH�HVH�HVWUHQR�HQ�PDVD�GH�SURGXFFLRQHV�QRUWHDPHULFDQDV�\�GH�HVD�SUHIHUHQFLD�D~Q�PiV�HYLGHQWH�GH�ORV�HVSHFWDGRUHV�SRU�HO�FLQH�SURFHGHQWH�GH�+ROO\ZRRG��D�SHVDU�GH�ODV FRUWDSLVDV�PRUDOHV�GH�OD�pSRFD�IUDQTXLVWD�\�GHO�HYLGHQWH�\�FRQWLQXR�UHFKD]R�GH DPSOLRV�VHFWRUHV�FUtWLFRV�KDVWD�HO�PRPHQWR�DFWXDO��6LQ GXGD��HO�HVSOHQGRU�DUWtVWLFR�\�HFRQyPLFR�TXH�VLHPSUH�KD�FDUDFWHUL]DGR�DO FLQH�GH�+ROO\ZRRG�OR�FRQYLHUWH�HQ�XQR�GH�ORV�Pi[LPRV�H[SRUWDGRUHV�GH�SUR�GXFWRV�FLQHPDWRJUiILFRV��KHFKR�DO�TXH�QXQFD�KDQ�SHUPDQHFLGR�DMHQDV�ODV�SDQWD�OODV�HVSDxRODV��3HUR�� FRPR�KD�TXHGDGR�GHPRVWUDGR�� OD� FODYH�GHO�DVXQWR�� UHIOH�MDGD��FRPR�QR�SRGUtD�VHU�GH�RWUD�PDQHUD��HQ�HO�iPELWR�GHO�PXQGR�FLQHPDWRJUi�ILFR \��SRU�IXHU]D��GH�FDUiFWHU�PiV�JHQHUDO��VH�EDVD�HQ�TXH�OD�GLIXVLyQ�FRQVFLHQWH�GH FLHUWRV�SULQFLSLRV� LGHROyJLFRV�D�WUDYpV�GH�GLFKR�PHGLR�GHSHQGH�QR�VyOR�GHO�SRVLEOH�YDORU�DUWtVWLFR�GH�ORV�SURGXFWRV��VLQR�WDPELpQ��\�HQ�JUDQ�PHGLGD��GH�ODV�FLUFXQVWDQFLDV� VRFLRSROtWLFDV�� HFRQyPLFDV� \� FXOWXUDOHV� TXH� PDUFDQ� HO� GHYHQLU�KLVWyULFR GHO�SHULRGR�HQ�FXHVWLyQ��5HFRUGHPRV��SRU� HMHPSOR�� ORV�GLItFLOHV� FRQGLFLRQDQWHV� H[WHULRUHV�TXH� HQ� OD�pSRFD�GH�SRVJXHUUD� IDYRUHFLHURQ� OD� FRQGLFLyQ� DXWiUTXLFD�GHO� VLVWHPD� HVSDxRO��&RPR� YtD� GH� VDOYDFLyQ� DQWH� HVWD� DPHQD]D� H[WHULRU�� GHVGH� HO� SXQWR� GH� YLVWD�LGHROyJLFR�� GXUDQWH� ORV� DxRV� FXDUHQWD� \� ORV� SULPHURV� FLQFXHQWD� VH� IRPHQWy� OD�SHUYLYHQFLD�GH� ORV�YDORUHV�DXWyFWRQRV�\�HO�REVHVLYR�UHFKD]R�D�WRGR�OR�IRUiQHR��HVSHFLDOPHQWH� D� WRGR� OR� HVWDGRXQLGHQVH�� WDO� \� FRPR� KD� VLGR� UHIOHMDGR� HQ� ORV�WHVWLPRQLRV� DQWHULRUPHQWH� FLWDGRV�� 6LQ� HPEDUJR�� FXDQGR� D� SDUWLU� GH� ORV� SUL�PHURV�DxRV�FLQFXHQWD�ODV�SRVWXUDV�GH�DPERV�SDtVHV�HPSH]DURQ�D�DFHUFDUVH��HVWH�KHFKR� XQLGR�DO�LQJUHVR�GH�ORV�EHQHILFLRV�HFRQyPLFRV�SURFHGHQWHV�GH�ODV�SHOtFX�ODV GREODGDV�� IDYRUHFLy� OD� SURJUHVLYD� QRUWHDPHULFDQL]DFLyQ� GH� ODV� SDQWDOODV�HVSDxRODV��6H�OOHJy�DVt�D�OD�VLWXDFLyQ�GH�ORV�DxRV�VHVHQWD��HQ�TXH�OD�WHPiWLFD�GH�ODV SHOtFXODV� HVWDGRXQLGHQVHV� �FDOLILFDGD� FRPR� HVFDQGDORVD� SRU� OD� DXWRULGDG�HFOHVLiVWLFD��GHELGR�D� ORV� FRQWLQXRV�GLYRUFLRV�� DGXOWHULRV�\�GHPiV�DWDTXHV� D� OD�LQVWLWXFLyQ�IDPLOLDU��HUD�DXWRUL]DGD�SRU�OD�FHQVXUD�RILFLDO�FRQ�FRUWHV�GH�LPDJHQ�\�PRGLILFDFLRQHV�HQ�HO�GLiORJR�GREODGR��DUJXPHQWDQGR�HQ�ORV�SURSLRV�H[SHGLHQ�WHV GH�FHQVXUD�TXH�OD�DFFLyQ�VH�GHVDUUROODED�SUHFLVDPHQWH�HQ�WLHUUDV�DPHULFDQDV��GRQGH LPSHUDED�XQD� FRQGXFWD� LQPRUDO�TXH�QR� HUD�SURSLD�GHO�SXHEOR� HVSDxRO��*XWLpUUH]��������+R\�HQ�GtD�ODV�FLUFXQVWDQFLDV�SDUWLFXODUHV�GH�OD�VLWXDFLyQ�SROtWLFRHFRQyPLFD�LQWHUQDFLRQDO�VLJXHQ�IDYRUHFLHQGR�TXH�OD�FXRWD�GH�PHUFDGR�GH�SHOtFXODV�QRUWHD�PHULFDQDV� VXSHUH� FRQ� FUHFHV� OD� GH� ODV� SHOtFXODV� GH� OD�8QLyQ� (XURSHD�� OR� FXDO�RFDVLRQD XQD�VLPLODU�UHDFFLyQ�FUtWLFD�GH�VXSHULRULGDG�GH�DTXpOODV�IUHQWH�D�pVWDV��$Vt� SRU�PXFKR�TXH�QRV�SHVH�� OD�UHDOLGDG�HV�TXH�ORV�HVSHFWDGRUHV�HVSDxROHV�VH�VLJXHQ�GHFDQWDQGR�SRU�HO�FLQH�QRUWHDPHULFDQR��FRPR�SRVLEOH�PXHVWUD�GH�KDEHU�FUHFLGR�DFRVWXPEUDGRV�DO�PRGR�GH�UHSUHVHQWDFLyQ�GH�OD�UHDOLGDG�FLQHPDWRJUi�ILFD DO HVWLOR�+ROO\ZRRG�
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5HIHUHQFLDV�
�����������5HV~PHQHV�FLQHPDWRJUiILFRV� &LQH�DVHVRU�$%(//$� 5DIDHO�� ������&XDQGR�(YLWD�YLQR� D� (VSDxD��$TXHOOD� (VSDxD�GH� ������+LVWRULD� ���������������&$3$55Ð6� /(5$� -RVp� 0DUtD�� ������ (O� FLQH� HVSDxRO� EDMR� HO� UpJLPHQ� GH� )UDQFR� ������������%DUFHORQD��8QLYHUVLGDG�GH�%DUFHORQD��³� ������+LVWRULD�FUtWLFD�GHO�FLQH�HVSDxRO��GHVGH������KDVWD�KR\�� %DUFHORQD��$ULHO��)5$1&,$� ,JQDFLR�� ������$QWHV� GH� 6DODPDQFD�� HQ� 6DODPDQFD�� GHVSXpV� GH� 6DODPDQFD�� -RVp�0DUtD�*$5&Ì$�(6&8'(52�HW�DO� (O�FLQH�HVSDxRO��GHVGH�6DODPDQFD������������� 6DODPDQFD��-XQWD�GH�&DVWLOOD�\�/HyQ��SS���������*$5&Ì$�(6&8'(52� -RVp�0DUtD��������9DPRV�D�KDEODU�GH�FLQH� 0DGULG��6DOYDW�\�$OLDQ]D��³��������/DV�SROtWLFDV�GHO�FLQH�HVSDxRO��-RVp�0DUtD�*$5&Ì$�(6&8'(52�HW�DO� (O�FLQH�HVSDxRO��

GHVGH�6DODPDQFD������������� 6DODPDQFD��-XQWD�GH�&DVWLOOD�\�/HyQ��SS���������*$5&Ì$�)(51É1'(=� (PLOLR�&��������(O�FLQH�GXUDQWH�HO�IUDQTXLVPR��-HV~V�7,027(2�É/9$5(=�
HW� DO� +LVWRULD� GH� ORV� PHGLRV� GH� FRPXQLFDFLyQ� HQ� (VSDxD�� 3HULRGLVPR�� LPDJHQ� \� SXEOLFLGDG�
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