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• (O�WUDEDMR�RUJDQL]DWLYR�GHO�GRFHQWH�SUHYLR�D�OD�UHDOL]DFLyQ�GH�ODV�VHVLR�QHV�GHO�WDOOHU�FRQ�PLUDV�D�SRQHUVH�HQ�FRQGLFLRQHV�QR�VyOR�GH�DOFDQ]DU�ORV�REMHWLYRV� WUD]DGRV�\� ORV� UHVXOWDGRV�HVSHUDGRV�HQ�HO�JUXSR�VLQR�GH�FROPDU�DO�SURSLR�WLHPSR�ODV�H[SHFWDWLYDV�LQGLYLGXDOHV�\�JUXSDOHV�GH�ORV�DOXPQRV��
• $ WUDYpV�GH�XQ�HQIRTXH�LQWHUDFWLYR�GH�GREOH�YHFWRU�DOXPQR�SURIHVRU��VH�SODQWHDQ� FULWHULRV� GH� VHOHFFLyQ� \� UHQWDELOLGDG� GH� ORV� PDWHULDOHV� GHO�WDOOHU�HQ�IXQFLyQ�GH�ORV�QXHYRV�WLSRV�GH�VLWXDFLRQHV�FRPXQLFDWLYDV��
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/XHJR�SHQVp�TXH�GHEtD�DSURYHFKDU�PL�HVWDQFLD�HQ�(VSDxD�SDUD�FRPSOHWDU�PLV�DSUHFLDFLRQHV�\�FDO]DUODV�PHMRU�FRQ�GRFXPHQWRV�\�WHVWLPRQLRV�TXH�VHJXUDPHQWH�QL HQ� PL� WLHUUD�� QL� HQ� RWUDV�� LED� D� KDOODU� SDUD� FRQVXOWD� \� SRU� HQGH�� MX]JXp�SUHIHULEOH�QR�DERUGDU�HO� WHPD�DTXt�DKRUD�\�SURIXQGL]DU�XQ�SRFR�PiV��DSURYH�FKDQGR TXH�PH�HQFXHQWUR�©HQ�HO�OXJDU�HQ�TXH�VH�JHVWDURQ�ORV�KHFKRVª��� &RPR� SRU� GHPiV�� HO� DVXQWR� TXH� KH� HOHJLGR� VH� UHILHUH� D� XQD� DSOLFDFLyQ�SUiFWLFD GH�ORV�SULQFLSLRV�JHQHUDOHV�GH�OD�LQWHUSUHWDFLyQ�HQ�HO�iPELWR�SDUWLFXODU�GH XQ� DXOD�WDOOHU�� HVWLPR� TXH� KD� WHQLGR� XQD� VDELD� XELFDFLyQ� HQ� HVWD� MRUQDGD�SRUTXH�PH�SHUPLWH�DSURYHFKDU�HO�PDUFR�FRQFHSWXDO�TXH�KD�TXHGDGR�GHILQLGR�SRU ORV�FROHJDV�TXH�PH�KDQ�SUHFHGLGR�SDUD�RULHQWDU�OD�UHIOH[LyQ�VREUH�OD�PHMRU�PDQHUD�GH�OOHYDU�D�FDER�HVWD�H[SHULHQFLD�VLQ�PHQRVFDEDU�VXV�REMHWLYRV��� $QWHV� GH� VHJXLU� DGHODQWH��PH� JXVWDUtD� FRPSDUWLU� FRQ� XVWHGHV� DOJXQRV� FR�PHQWDULRV��/R�SULPHUR�TXH�PH�VDOWD�D� OD�YLVWD�DO�H[DPLQDU� OD�SURJUDPDFLyQ�GH�HVWH &RQJUHVR� HV� TXH�� VL� FRPSDUDPRV� ORV� WHPDV� TXH� RFXSDEDQ� KDFH� DOJXQRV�DxRV�²QR�WDQWRV²�HQ�FRQIHUHQFLDV�FRPR�pVWD�ODV�FRPXQLFDFLRQHV�GH�ORV�SRQHQWHV��SURIHVRUHV�R�SURIHVLRQDOHV�HQ�HMHUFLFLR�GH�OD�LQWHUSUHWDFLyQ�R�DPEDV�FRVDV²�FRQ�ORV TXH�VH�H[SRQHQ�HQ�HVWH�HYHQWR�GH�*UDQDGD���DGYHUWLPRV�TXH�KD\�XQ�HVSDFLR�LQFXHVWLRQDEOHPHQWH� PD\RU� GHGLFDGR� D� OD� GLGiFWLFD� \� D� ORV� SUREOHPDV� GH� OD�LQWHUSUHWDFLyQ�HQ� WRGDV�VXV�PRGDOLGDGHV�� OR� FXDO�QR�HV�\D�XQD�H[FHSFLyQ��VLQR�FDVL�XQD�FRQVWDQWH�HQ�HYHQWRV�VLPLODUHV��GHFODUDGRV�QR�REVWDQWH�FRPR�GHGLFDGRV�SRU LJXDO�D�OD�7UDGXFFLyQ�\�D�OD�,QWHUSUHWDFLyQ��(VWR� QR� TXLHUH� GHFLU� QL� UHPRWDPHQWH� TXH� VREUH� OD� WUDGXFFLyQ� HVWp� GLFKR�WRGR��1L�TXH�VH�KD\DQ�DJRWDGR�ODV�FRPSUREDFLRQHV��KDOOD]JRV��UHWRV��VRUSUHVDV�R�FXULRVLGDGHV� TXH� QRV� VXVFLWD� HO� HVWXGLR� R� OD� GLVHFFLyQ� SHUVRQDO� GH� ODV� WUDGXF�FLRQHV GH� REUDV� \� GH� WHPDV� TXH� KDFHPRV� R� HQVHxDPRV� KDFHU�� SRU� OD� PXFKD�VXVWDQFLD� TXH� KDQ� GDGR� D� HQIRTXHV�PHWRGROyJLFRV�� WUDGXFWROyJLFRV�� HSRFDOHV��HVWLOtVWLFRV�� LQWHUWH[WXDOHV�� SDUD� FDO]DU� R� LPSXJQDU� FXDQWR� VDEHPRV� R� HVFXFKD�PRV�GHFLU�D�RWURV�VREUH�HVD�DFWLYLGDG�\�RULHQWDU�FRWLGLDQDPHQWH�QXHVWUDV�DILQL�GDGHV R�GLVWDQFLDPLHQWRV�FRQ�XQD�OtQHD�WHyULFD�GHWHUPLQDGD���6LJQLILFD� VHQFLOODPHQWH� TXH� OD� LQWHUSUHWDFLyQ� VH� KD� DELHUWR� FDPLQRV� \� FRQ�TXLVWDGR�HVSDFLRV�SURSLRV�GH�UHIOH[LyQ�HQ�OD�UHDOLGDG�FRPXQLFDWLYD�PRGHUQD�\�TXH OD�GHPDQGD�GH�SURIHVLRQDOHV�TXH�VH�KDFH�VHQWLU�FRQ�IXHU]D�FUHFLHQWH�HQ�HVWH�WLSR SDUWLFXODU�GH�PHGLDFLyQ�QRV�FRPSXOVD�D�GDU�XQD�PD\RU�DWHQFLyQ�HQ�ORV�SOD�QHV GH�HVWXGLRV�D�XQD�GLVFLSOLQD�TXH��KDVWD�DKRUD��RFXSDED�XQ�VHJXQGR�SODQR�HQ�ODV SULRULGDGHV� GH� OD� IRUPDFLyQ� ²R� GH� OR� TXH� ORV� GRFHQWHV� KDEtDPRV� GHWHUPL�QDGR�FRPR�SULRULGDGHV�HQ�OD�IRUPDFLyQ²��TXL]iV�FRQ�OD�SUXGHQFLD�\�KDVWD�FRQ�OD�LQVHJXULGDG�TXH�ORV�KXPDQRV�VROHPRV�DVRFLDU�D�OR�GHILQLGDPHQWH�GLYHUVR�GH�OR�WULOODGR��(V�VLQ�GXGD�UHDOLVWD�HO�FULWHULR�TXH�DFRQVHMD�REVHUYDU�HO�FRPSRUWDPLHQWR�GHO PHUFDGR� \� FRQVHFXHQWHPHQWH�� GH� OD� RIHUWD� \� OD� GHPDQGD� GH� SXHVWRV� GH�WUDEDMR DQWHV�GH�GHFLGLU�OD�LQWURGXFFLyQ�GH�XQ�QXHYR�SHUILO�HQ�ORV�SODQHV�GH�HVWX�GLR GH� ORV�FHQWURV�GRFHQWHV�VXSHULRUHV��¢3HUR�FXiQWRV�SXHVWRV�GH� WUDEDMR�HVWiQ�GLVSRQLEOHV�SDUD�ORV�ItVLFRV�QXFOHDUHV�TXH�HJUHVDQ�DQXDOPHQWH"�(Q�PL�RSLQLyQ��HO DQiOLVLV�GH�ODV�UHVHUYDV�TXH�VXVFLWD�OD�LQWURGXFFLyQ�GH�OD�LQWHUSUHWDFLyQ�FRPR�GLVFLSOLQD�LQGHSHQGLHQWH�HQ�ORV�SODQHV�GH�HVWXGLR�GH�PXFKRV�FHQWURV�VXSHULRUHV�WLHQH DGHPiV�TXH�YHU�FRQ�RWURV�IDFWRUHV���
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• VL�ELHQ�DWDxH�D�XQD�DFWLYLGDG�KXPDQD�PX\�DQWLJXD��KD�GDGR�OXJDU�D�XQD GLVFLSOLQD�QXHYD�TXH�LQYROXFUD�SURFHVRV�D~Q�SDUFLDOPHQWH�GHVFR�QRFLGRV��
• SRU� FRQVLJXLHQWH�� VH� WUDWD� GH� XQD� GLVFLSOLQD� TXH� QR� SRVHH� XQD� ODUJD�WUDGLFLyQ� GH� HQVHxDQ]D�� ��� y� ��� DxRV� DWUiV�� QR� FDEtD� KDEODU� GH� XQD�GLGiFWLFD�GH�OD�LQWHUSUHWDFLyQ��
• ORV� VRSRUWHV� WpFQLFRV� TXH� FDO]DQ� OD� GRFHQFLD� TXH�� SRU� GHPiV�� HVWiQ�VXMHWRV� D� XQD� DFHOHUDGD� \� SHUPDQHQWH� HYROXFLyQ�� UHTXLHUHQ� GH� XQD�LQYHUVLyQ� LQLFLDO� TXH� QR� HVWi� DO� DOFDQFH� GH� WRGRV� ORV� FHQWURV�� QL�HVWXYLHURQ�GLVSRQLEOHV�HQ�HO�PHUFDGR�FRQ�OD�VXILFLHQWH�YHUVDWLOLGDG�²HTXLSRV�GH�JUDEDFLyQ�\�DXGLR�DOiPEULFRV�� LQDOiPEULFRV�� FRQGXFWRUHV�GH ILEUD�ySWLFD��ODERUDWRULRV��HWF��
• OD� PD\RUtD� GH� ORV� GRFHQWHV�LQWpUSUHWHV� QR� VLHPSUH� HVWXYLHURQ� GLV�SXHVWRV�D�UHQXQFLDU�D�VX�HMHUFLFLR�\�D�VX�PRYLOLGDG�SDUD�GHGLFDUVH�D�OD�HQVHxDQ]D��3RUTXH��DGHPiV��SDUD�TXH�OD�GLQiPLFD�GH�OD�SURIHVLyQ�QR�FKRTXH�FRQ�HO�HQYHMHFLPLHQWR�GH� ORV�SURJUDPDV�QR�VH�WUDWD�GHO� LQWpU�SUHWH TXH�SDVD�D�VHU�GRFHQWH��VLQR�GHO�GRFHQWH�TXH�QR�GHMD�GH�VHU�LQ�WpUSUHWH�� SDUD� TXH� VX�GLVFXUVR� HQ� HO� DXOD� QR�SLHUGD� FRQWDFWR� FRQ� ODV�UHDOLGDGHV�GHO�©PXQGR�H[WHULRUª��
• HQ�OD�ELEOLRJUDItD�GLVSRQLEOH�QR�VXHOHQ�DSDUHFHU�VXILFLHQWHPHQWH�H[SOL�FLWDGRV VHSDUDGDPHQWH�QR�VyOR�ORV�FRQFHSWRV�GH�WUDGXFFLyQ�\�GH�LQWHU�SUHWDFLyQ��VLQR�OR�TXH�VH�HVSHUD�GH�XQR�\�RWUR�SURIHVLRQDO�\�OR�TXH�VH�HVSHUD GH�XQR�\�RWUR�IRUPDGRU���
• ODV�VLWXDFLRQHV�FRPXQLFDWLYDV�RUDOHV�GDQ�PiV� OXJDU�D� OD� LQWHUYHQFLyQ�GH PHGLDGRUHV�QR�SURIHVLRQDOHV��(Q�FRQVHFXHQFLD��HUD�²R�HV²�XQ�KHFKR�TXH�D~Q�KR\��VDOYR�HQ�ODV�JUDQGHV�HVFXH�ODV H�LQVWLWXWRV�GH�YRFDFLyQ�GHFODUDGD�\�HVSHFWUR�DPSOLR��3DULV��*LQHEUD��*HRUJH�WRZQ��7ULHVWH��2WDZD��%UXVHODV��6DODPDQFD��SRU�VyOR�FLWDU�DOJXQDV��FRQ�PHQFLyQ�DSDUWH�SDUD�*UDQDGD�TXH��SRU�VXSXHVWR��VH�GHPDUFD�FRPR�XQD�GH� ODV�SLRQHUDV�HQ�(VSDxD�� HQ� ODV�GHPiV�� UHFLpQ�DKRUD�\� WRGDYtD� FRQ�FLHUWD� WLPLGH]�� VH�DERUGD�UHDOPHQWH�OD�LQWHUSUHWDFLyQ�HQ�WRGDV�VXV�IDFHWDV�HQ�XQ�FXUULFXOXP�TXH�GRWH�D�ORV�HJUHVDGRV�GH�YDULRV�QLYHOHV�GH�FRPSHWHQFLD���&LWR� HO� HMHPSOR� GH� FHQWURV� GH� HVWXGLRV� VXSHULRUHV� GH� SDtVHV� KLVSDQRSDU�ODQWHV�GH�(XURSD�\�$PpULFD�/DWLQD��VLQ�H[FOXLU�D�&XED��TXH�HV�HO�iPELWR�DFDGp�PLFR� HQ� GRQGH� PiV� PH� KH� PRYLGR� IXHUD� GH� PL� SDtV� \� DOOt�� ORV� LQVWLWXWRV� GH�/HQJXDV��HQ�PXFKRV�FDVRV�DGVFULSWRV�D� ODV�)DFXOWDGHV�GH�)LORORJtD��SRVHHQ�GH�SDUWDPHQWRV�IXHUWHV��RIUHFHQ�0DHVWUtDV�PX\�ELHQ�HVWUXFWXUDGRV�FRQ�XQD�SODQWD�GH�SURIHVRUHV�H[WUDRUGLQDULDPHQWH� VyOLGD�\� FDSD]�� HQ�PXFKRV�FDVRV�HJUHVDGRV�GH� ODV�JUDQGHV� HVFXHODV��SHUR� LQYDULDEOHPHQWH�YROFDGRV�KDFLD� OD� WUDGXFFLyQ��<�PH�DWUHYHUtD�FDVL�D�GHFLU�TXH�HVWH�HV�WDPELpQ�HO�FDVR�GH�(VWDGRV�8QLGRV�D�MX]JDU�D OR�TXH�OHV�KH�RtGR�GHFLU�D�DOJXQDV�FROHJDV�QRUWHDPHULFDQDV�FXDQGR�VH�UHILHUHQ�DO�WHPD��/DV�DVLJQDWXUDV�GH�LQWHUSUHWDFLyQ��FDVL�VLHPSUH�RSFLRQDOHV��\�FRQ�PX\�
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SRFRV� FUpGLWRV� DVLJQDGRV�� SRU� OR� UHJXODU�� QR�YDQ�PiV� DOOi�GH� OD� FRQVHFXWLYD� \�GHQWUR�GH�pVWD��FDVL�H[FOXVLYDPHQWH�DERUGDQ�OD�WRPD�GH�QRWDV���'HVHDUtD� KDFHU� XQ� EUHYH� FRPHQWDULR� VREUH� OD� WRPD� GH� QRWDV�� &RPSDUWR�DELHUWDPHQWH�HO�FULWHULR�GH�OD�SURIHVRUD�'pMHDQ�/H�)pDO�HQ�FXDQWR�DO�SHVR�\�OXJDU�GH OD�WRPD�GH�QRWDV�HQ�HO�DSUHQGL]DMH�GH� OD�FRQVHFXWLYD��(V� LQGLVFXWLEOH�TXH� OD�FRQVHFXWLYD�HV�OD�DQWHVDOD�GH�OD�VLPXOWiQHD�\�TXH�FXDQGR�HO�LQWpUSUHWH�OD�GRPL�QD��SUiFWLFDPHQWH�VyOR�OH�UHVWD�DVXPLU�OD�HVFXFKD�\�FRPSUHQVLyQ�HQ�FRUUHVSRQ�GHQFLD FRQ�OD�QXHYD�VHFXHQFLD�QR�IUDJPHQWDGD�GHO�RULJLQDO�\�DMXVWDU�OD�UHVWLWX�FLyQ D�HVH�ULWPR�RWUR��WDPELpQ�FRQ�XQD�UHODFLyQ�GLIHUHQWH�GH�SUR[LPLGDG�²\�SRU�TXp QR�GHFLU� WDPELpQ�� GH� FRPSOLFLGDG²� FRQ� VXV� XVXDULRV� HQ� OD� IXHQWH� \� HQ� OD�PHWD��3HUR� HV�GLVFXWLEOH�TXH� HQ� WRGDV� ODV� VLWXDFLRQHV� FRPXQLFDWLYDV� HQ�TXH� VH�UHTXLHUH� OD� SDUWLFLSDFLyQ� GHO� FRQVHFXWLYR�� pVWH� SXHGD� VHUYLUVH� GH� OD� WRPD� GH�QRWDV FRPR�XQ�YHUGDGHUR�DX[LOLDU��7DPSRFR�PH�SDUHFH�QHFHVDULR�XWLOL]DUOD�HQ�HO�FXUULFXOXP�FRPR�PHFDQLVPR�GH�HQWUHQDPLHQWR�GH�OD�PHPRULD��6X�LQFLGHQFLD�HQ�ORV SURFHVRV�GH�FRPSUHQVLyQ�\�UHHODERUDFLyQ�QRV�VXVFLWD�UHVHUYDV�PX\�IXHUWHV�SDUD FRQYHUWLUQRV� HQ� VXV� LQFRQGLFLRQDOHV�� D~Q� VL� QR� IXHUD� PiV� TXH� SDUD�FRPSUREDU�TXH�ODV�LQWHUUXSFLRQHV�TXH�FRQVLHQWH�XQ�RUDGRU�REHGHFHQ�D�XQ�FRUWH�WHPiWLFR�\�DUJXPHQWDO�PiV�TXH�WHPSRUDO���9ROYLHQGR�D�OD�RULHQWDFLyQ�GH�ODV�HVFXHODV��HV�SUHFLVR�VHxDODU�TXH�PXFKDV�GH�HVDV IDFXOWDGHV�GLVSRQHQ�GH�H[FHOHQWHV�ODERUDWRULRV�TXH�VLQ�HPEDUJR�VyOR�VH�XWL�OL]DQ�SDUD�DSUHQGHU�LGLRPDV�\�ORV�EDQFRV�GH�GDWRV�R�ODV�ELEOLRWHFDV�GLVSRQLEOHV�HQ ORV�PiV�PRGHUQRV�VRSRUWHV�QR�LQFOX\HQ�XQ�DUFKLYR�GH�GLVFXUVRV�QL�GH�YLGHRV�TXH SHUPLWDQ� UHFUHDU� ORV� DPELHQWHV� GH� FRQIHUHQFLDV� R� GH� LQWHUFDPELRV� ELODWH�UDOHV�RUDOHV��<�FUHR�TXH�HVD�HV�XQD�VLWXDFLyQ�EDVWDQWH�JHQHUDOL]DGD��(O UHWR�D�QXHVWURV�LQVWLWXWRV�XQLYHUVLWDULRV�GH�7UDGXFFLyQ�GXUDQWH�DxRV�\�VX�PD\RU�FRQTXLVWD�FRQVLVWLy�HQ�GLYHUVLILFDUVH�KDFLD�OD�WUDGXFFLyQ�FLHQWtILFR²WpFQL�FD��OD�MXUtGLFD��ORV�JXLRQHV�FLQHPDWRJUiILFRV�H�LQWURGXFLU�OD�WHUPLQRORJLD��/D�LQ�WHUSUHWDFLyQ� FRPR� GLVFLSOLQD� LQGHSHQGLHQWH� VH� FRQVLGHUy� SXHV�� FRPR� XQD� HV�SHFLH�GH�HQJHQGUR�SODJDGR�GH�LPSHUIHFFLRQHV�H�LQGHILQLFLRQHV�GH�SURFHVR�\�GH�SUDJPiWLFD���¢3HUR� TXp� HVWDED� SDVDQGR� HQWRQFHV� IXHUD� GH� ORV� FHQWURV� GH� HVWXGLR"� /DV�QXHYDV�WHFQRORJtDV�GH�OD�FRPXQLFDFLyQ��OD�SUROLIHUDFLyQ�GH�HYHQWRV�\�VLWXDFLRQHV�GLDOyJLFDV�GH�WRGR�WLSR�VRQ�PRQHGD�FRUULHQWH�HQ�HO�PXQGR�HQWHUR�\�DOLHQWDQ�ODV�DVSLUDFLRQHV� GH� TXLHQHV� PLUDQ� KDFLD� HVH� PHUFDGR� GH� WUDEDMR� GHVSURYLVWRV� GH�WRGD�FRPSHWHQFLD�UHDO�SDUD�GHVHPSHxDUVH�FRQ�VROWXUD�HQ�pO�DXQTXH�VHDQ�HJUH�VDGRV D�YHFHV�GH� ODV�HVFXHODV�GH� WUDGXFFLyQ��5HVXOWDGR��KD\�XQ�ERRP� HQ� OD�GH�PDQGD� HQ� ORV� FHQWURV� GH� HVWXGLRV� VXSHULRUHV� D� ORV� TXH� HVWD� VLWXDFLyQ� OHV� KD�DJDUUDGR� ©PHGLR� PRYLGRVª�� 3RUTXH� ORV� PDWULFXODGRV� DVSLUDQ� D� WRPDU� FXUVRV�FRUWRV LQWHQVLYRV�R�UHPHGLDOHV�GH�D�OR�VXPR�FXDWUR�VHPDQDV�GH�WUHV�KRUDV�GLD�ULDV�TXH�ORV�KDJD�©LQWpUSUHWHV�D�OD�PHGLGDª��HQ�HO�PiV�EUHYH�HVSDFLR�GH�WLHPSR�SRVLEOH��<�DTXt�HV�GRQGH�HQWUD�D�MXJDU�GH�OOHQR�XQ�SDSHO�HO�DXOD�WDOOHU�GH�LQWHU�SUHWDFLyQ�\�\R�PH�SUHJXQWR�¢OD�LQJHQLHUtD�JHQpWLFD�VH�HVWXGLD�HQ�XQ�DXOD�WDOOHU���"�(Q PL�H[SHULHQFLD�SHUVRQDO�¢TXp�FDUDFWHUtVWLFDV�VXHOHQ�WHQHU�ORV�DOXPQRV�GH�HVWDV DXODV�WDOOHUHV"�3RU�OR�UHJXODU�VRQ�GH�WUHV�WLSRV���
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• $OXPQRV�FRQWLQXDQWHV�TXH�SURFHGHQ�GH�ORV�FXUVRV�GH�WUDGXFFLyQ�\�TXH��RUD� SRUTXH� TXLHUHQ� H[SORUDU� XQ� FDPSR� QRYHGRVR� \� FRPSOHPHQWDULR�SRU�HO�TXH�VH�VLHQWHQ�UHDOPHQWH�DWUDtGRV��RUD�SRU�FXULRVLGDG�R�SRUTXH�OHV�SDUHFH�IiFLO�DGTXLULU�ORV�FUpGLWRV��VH�LQVFULEHQ�HQ�LQWHUSUHWDFLyQ���
• (JUHVDGRV�GH�DOJXQD�RWUD� FDUUHUD�XQLYHUVLWDULD�R�HQVHxDQ]D�PHGLD�R�VHQFLOODPHQWH�SHUVRQDV�FRQ�FRQRFLPLHQWR�GH�PiV�GH�XQD� OHQJXD�TXH�DVSLUDQ�D�UHFLFODUVH�OR�PiV�UiSLGDPHQWH�SRVLEOH�HQ�HVH�QXHYR�SHUILO�R�SURIHVLyQ�R�TXH�VH�SURSRQHQ�YHQFHU�DOJ~Q�H[DPHQ�TXH�OHV�GH�DFFHVR�D�XQ SXHVWR�GH�WUDEDMR�PHMRU�UHPXQHUDGR�R�D�XQD�UHFRQYHUVLyQ�UiSLGD��
• (JUHVDGRV�GH�ODV�HVFXHODV�GH�WUDGXFFLyQ�FRQ�DOJXQDV�QRFLRQHV�GH�LQWHU�SUHWDFLyQ�TXH�DVSLUDQ�D�QR�SHUGHU�FRQWDFWR�FRQ�OD�SUiFWLFD�GH�HVD�GLVFL�SOLQD��R�FRQ�ODV�WpFQLFDV�QXHYDV�TXH�VH�KD\DQ�LQWURGXFLGR�HQWUHWDQWR���2EVpUYHVH� TXH� HVD� ©PXHVWUD� SREODFLRQDOª� SRU� WRPDU� SUHVWDGRV� WpUPLQRV� HVWD�GtVWLFRV�QR�VXHOH�VHU�H[DFWDPHQWH�HQ�XQD�EXHQD�SURSRUFLyQ� OD�TXH�DFXGH�D� ODV�JUDQGHV�HVFXHODV�SDUD�IRUPDUVH�HQ�XQD�FDUUHUD�GH�YDULRV�DxRV��VLQR�OD�TXH�SRU�OR�JHQHUDO�� \D�KD� LQWHUYHQLGR�DOJXQD�TXH�RWUD�YH]� FRPR�PHGLDGRUD�RFDVLRQDO� HQ�VLWXDFLRQHV� FRPXQLFDWLYDV� LQWHUOLQJ�wVWLFDV�\�EXVFD�SHUIHFFLRQDU� VXV�SUHVWDFLR�QHV R�©SURIHVLRQDOL]DUODVª�GH�DOJXQD�PDQHUD��¢/D�DFRJH�R�OD�UHFKD]D�ODV�HVFXH�ODV"�(VWH�HV�XQ�WHPD�SROpPLFR���8QD�GH�PLV�SUHRFXSDFLRQHV�DO�UHVSHFWR�WLHQH�TXH�YHU�FRQ�ORV�UHTXLVLWRV�GH�DGPLVLyQ��(VWR\�SOHQDPHQWH�GH�DFXHUGR�FRQ�OD�SURIHVRUD�'HMpDQ�/H�)pDO�VREUH�HO�SXQWR��1R�VyOR�GHEH�KDFpUVHOHV�XQD�SUXHED�GH�QLYHO�DO�LQJUHVR��VLQR�GH�DSWLWXG��DXQTXH�HVWR�QR�VLHPSUH�HV�XQD�H[LJHQFLD�HQ�WRGRV�ORV�FHQWURV��(V�PiV��PXFKRV�LQVWLWXWRV�SURVFULEHQ�ORV�©ILOWUDMHVª�HQ�OD�DGPLVLyQ��$ SHVDU�GH�QXHVWUR�DVRPEUR�\�HVFHSWLFLVPR�FRPR�GRFHQWHV�DFDGpPLFRV��HVD�PXHVWUD�SREODFLRQDO�HV�PiV�QXPHURVD�GH�OR�TXH�VH�VXHOH�FUHHU�\�GH�QR�SDVDU�SRU�QXHVWUDV�PDQRV��YD�D�LQFXUVLRQDU�GH�WRGDV�IRUPDV�\�FRQVHFXHQWHPHQWH�D�LQFLGLU�GH�DOJXQD�PDQHUD�HQ�HO�PHUFDGR�GH�OD�LQWHUSUHWDFLyQ��$�GLDULR�OHV�YHPRV�HQ�ODV�FRQYHUVDFLRQHV�GH�QHJRFLRV��FRPR�LQWpUSUHWHV�GH�WULEXQDOHV��PHGLDQGR�HQ�FRQ�IOLFWRV�IURQWHUL]RV��HQ�HPSUHVDV�GH�WXULVPR��HQ�OtQHDV�DpUHDV��HQ�IHULDV�\�SUHVHQ�WDFLRQHV� GH� SURGXFWRV� FRPHUFLDOHV�� HQ� OD� HPSUHVD� WHOHIyQLFD� FRPR� HQODFHV� HQ�FRQIHUHQFLDV�GH� ODUJD�GLVWDQFLD��\�QR�SRFRV�XVXDULRV�DFXGHQ�D�HOORV�FRQ�WDULIDV�PHQRUHV�� (V� WDUHD� HQWRQFHV� GH� ORV� GRFHQWHV� FRQFLHQFLDU� D� ORV� FHQWURV� DFDGp�PLFRV�SDUD�TXH�DVXPDQ�HVWH�IHQyPHQR�D�SOHQD�FDSDFLGDG��+XHOJD� VHxDODU� TXH� HQ� HVWD�PRGDOLGDG� GH� DXOD�WDOOHU� VH� DVXPHQ� DGHPiV��ULHVJRV� GHULYDGRV� GH� OD� H[WHQVLyQ�� OD� FDOLGDG� \� OD� SURIXQGLGDG� GH� ORV� FRQR�FLPLHQWRV�WUDQVPLWLEOHV�\�HQWUHQDEOHV�HQ�WDQ�EUHYH�HVSDFLR�\�GH�VXVWUDWR�WDQ�KH�WHURJpQHR� GRQGH� OD� WHRUtD�� SRU� HMHPSOR�� VyOR� SXHGH� WRPDUVH� FRPR� UHIHUHQWH��SHUR�QR�FRPR�EDVH��(O�SHOLJUR�PD\RU�HV��GHVGH�OXHJR��TXH�ORV�HVWXGLDQWHV�HJUH�VHQ�FRQ�XQD�IRUPDFLyQ�LQVXILFLHQWH�\�UHVXOWD�LQGLVSHQVDEOH�HQWRQFHV�TXH�HO�GR�FHQWH�VHD�FDSD]�GH�LPSULPLUOH�XQD�GLQiPLFD�SDUWLFXODU�TXH�QR�UHVWH�GH�QLQJ~Q�PRGR� GLJQLGDG� QL� ULJRU� D� VX� WDUHD�� <� SDUD� HOOR�� HO� GLVHxR� FXUULFXODU� UHTXLHUH�DOJXQDV�DWHQFLRQHV�HVSHFtILFDV��(PSHFHPRV�SRU�UHFRUGDU�OD�QRFLyQ�DGPLWLGD�GH�DXOD�WDOOHU��(V�OD�DFWLYLGDG�HPLQHQWHPHQWH� SDUWLFLSDWLYD� \� JUXSDO� TXH� ULJH� OD� IRUPDFLyQ� SUiFWLFD� GHO�



/RXUGHV �$UHQFLELD �5RGU tJXH]�

202

LQWpUSUHWH� PHGLDQWH� OD� UHDOL]DFLyQ� HQ� FROHFWLYR� GH� XQ� SURJUDPD� GH� LQWHUSUH�WDFLRQHV�GH�FRQWHQLGR�PXOWLWHPiWLFR��JUDGXDGDV�FRQ�DUUHJOR�D�GLIHUHQWHV�QLYHOHV�GH GLILFXOWDG�\�GHILQLGR�YDORU�SUDJPiWLFR��$KRUD�ELHQ��OD�PD\RUtD�GH�ODV�FRPX�QLFDFLRQHV� TXH� DERUGDQ� HO� WHPD�GH� OD� IRUPDFLyQ�GHO� LQWpUSUHWH� VXHOHQ�GHGLFDU�SDUWH GH�VX�FRQWHQLGR�D�GHVFULELU�ODV�FRPSHWHQFLDV�TXH�GHEH�WHQHU�HO�DOXPQR�R�D�GHVFULELU�HO�GHVDUUROOR�GHO�SURJUDPD��VX�QLYHO�WHyULFR��VXV�REMHWLYRV�JHQHUDOHV��<�HQ VHQWLGR� JHQHUDO�� OD� PD\RUtD� GH� ORV� SURIHVRUHV� WLHQHQ� GHILQLGRV� HVRV� OLQHD�PLHQWRV�\�H[LVWH�XQD�ELEOLRJUDItD�DO�UHVSHFWR�TXH�\D�VH�KD�KHFKR�FRSLRVD�\�TXH�HVWi PiV�R�PHQRV�DO�DOFDQFH�GH�ORV�LQWHUHVDGRV���3HUPtWDVHPH�FRORFDUPH�HVWD�YH]�HQ�OD�SRVLFLyQ�GHO�XVXDULR��WDQWR�GHO�WDOOHULV�WD�FRPR�GH�ORV�FHQWURV�TXH�FRQWUDWDQ�ORV�VHUYLFLRV�GHO�GRFHQWH�\�KDEODU�XQ�SRFR�GH� ODV� FRPSHWHQFLDV� PHWRGROyJLFDV� GHO� SURIHVRU� \� GH� ODV� HVSHFWDWLYDV� TXH� VX�PLVLyQ� VXVFLWD��<�SDUD� HOOR� UHJUHVR� D� OD� SURSXHVWD� GH�GHILQLFLyQ�GHO� DXOD�WDOOHU�SDUD�LU�H[WUD\HQGR�GH�HOOD�VXV�SUHPLVDV�FRPR�KDFHPRV�HQ�OD�QDYHJDFLyQ�,QWHUQHW�FRQ� HO� KLSHUWH[WR��+HPRV�GLFKR�TXH� VH� WUDWD�GH� ©XQD� DFWLYLGDG� HPLQHQWHPHQWH�SDUWLFLSDWLYD�\�JUXSDO�TXH�ULJH�OD�IRUPDFLyQ�SUiFWLFD�GHO�LQWpUSUHWHª�<D�ODV�SDOD�EUDV�©DFWLYLGDG©��©SDUWLFLSDWLYDª��©JUXSDOª��©IRUPDFLyQª�\�©SUiFWLFDª�VXJLHUHQ�HO�GLQDPLVPR�SDUWLFXODU�DO�KHFKR��VRQ�WRGDV�SDODEUDV�TXH�OOHYDQ�LPSOtFLWD�OD�LGHD�GH�DFFLyQ��(O�GLQDPLVPR�\�OD�YHUVDWLOLGDG�VRQ��SXHV��FRQVWDQWHV�GHO�DXOD�WDOOHU��3HUR� ¢TXLpQ�R�TXp�ULJH�HO�WDOOHU"�¢HO�SURIHVRU��ORV�DOXPQRV��HO�GHFDQR��HO�GL�UHFWRU�GHO�FHQWUR"�1R��(V�OD�DFWLYLGDG��OD�VLWXDFLyQ�FRPXQFLDWLYD�TXH�OD�JHQHUD��TXH RULHQWD�VXV�REMHWLYRV��VXV�H[LJHQFLDV��HVR�HV�OR�TXH�OR�ULJH��1RVRWURV�VRPRV�DJHQWHV��LQVWUXPHQWRV��1XHVWUD�HQVHxDQ]D�WLHQH�TXH�SRQHUVH�HQ�IXQFLyQ�GH�HVD�VLWXDFLyQ��HV�XQ�VDYRLU� IDLUH��(O�FRQWHQLGR��ORV�PpWRGRV�\�OD�IRUPDFLyQ�GHO�LQWpU�SUHWH GHEHQ�VHU�XQ�UHIOHMR��XQ�HQVD\R�JHQHUDO��XQD�SUHSDUDFLyQ�SDUD�HVD�RWUD�\�YHUGDGHUD�DFWLYLGDG�SDUD�OD�TXH�OR�HVWDPRV�FDSDFLWDQGR���¢4Xp�VH�HVSHUD�SXHV�GHO�SURIHVRU�GHO�DXOD�WDOOHU"�4XH�DVXPD�VX�SDSHO� WUD�]DQGR� DQWLFLSDGDPHQWH� VX� HVWUDWHJLD� FRQ� OD� IOH[LELOLGDG� QHFHVDULD� SDUD�PRGL�ILFDU�ODV�WiFWLFDV�FXDQGR�VHD�SUHFLVR��7RGD�DFFLyQ�GHEH�UHVSRQGHU�D�XQ�REMHWLYR��(O FHQWUR�GHO�DXOD�WDOOHU�HV�HO�DOXPQR��/D�H[SHULHQFLD�QRV�LQGLFD�TXH�HQ�XQ�DXOD�HPLQHQWHPHQWH� SUiFWLFD� ORV� WDOOHULVWDV� DSUHQGHQ�PiV� GH� VXV� SURSLDV� LQWHUYHQ�FLRQHV TXH�GH�ODV�GHO�SURIHVRU�VREUH�WRGR�VL�pVWH�QR�HV�KiELO�SDUD�YLQFXODUODV�GH�PDQHUD�LQPHGLDWD�D�ODV�VLWXDFLRQHV�SDUWLFXODUHV�HQ�TXH�VH�FRQILUPDQ���(Q HO�DXOD� WDOOHU�� WHRUtD�\�SUiFWLFD�KDQ�GH� IRUPDU�XQD�XQLGDG� FRPSOHPHQ�WDULD��SRU�HVR��FRQ�UHODFLyQ�D�OD�XWLOL]DFLyQ�DXWyQRPD�GH�OD�WHRUtD�FRPR�EDVH�\�QR�FRPR UHIHUHQFLD�DSOLFDGD��PL�UHFRPHQGDFLyQ�HQ�HVH�DVSHFWR�VH�UHPLWH�DO�GHIHFWR�WDQWDV� YHFHV� VHxDODGR� \� WDQ� MXVWDPHQWH� UHFKD]DGR� SRU� ORV� DOXPQRV� GH� OD�LQHILFDFLD�GH�OD�LQVWUXFFLyQ�WUDGLFLRQDO�TXH�JLUD�HQ�WRUQR�DO�PRQyORJR�WHyULFR�GHO�SURIHVRU��/D�YHFWRULDOLGDG�GH�ODV�PHWDV�IRUPDQ�XQ�FRQWLQXXP�TXH�YD�GH�OD�WHRUtD�D OD�SUiFWLFD�\�GH�OD�FRQILUPDFLyQ�D�OD�UHDILUPDFLyQ�GH�OD�WHRUtD���1R SRFDV�YHFHV�KDEUi�TXH�SHUVRQDOL]DU�HO�GLVHxR�GHO�FXUVR��<�D�HOOR�DOXGH�OD�SDUWH GH� OD�GHILQLFLyQ� DWLQHQWH� DO� ©SURJUDPD�GH� LQWHUSUHWDFLRQHV�GH� FRQWHQLGR�PXOWLWHPiWLFR��JUDGXDGDV�FRQ�DUUHJOR�D�GLIHUHQWHV�QLYHOHV�GH�GLILFXOWDG�\�GHILQL�GR YDORU�SUDJPiWLFRª��$Kt� WLHQH� FDELGD� OR� TXH�KHPRV� OODPDGR� ©HO� GLVHxR�SRU�WDUHDVª�HQFDPLQDGR�D�VHxDODU�D�OD�DWHQFLyQ�GH�ORV�WDOOHULVWDV�ODV�EXHQDV�\�PDODV�WpFQLFDV GH�DERUGDU�\�UHVROYHU�SUREOHPDV�SXQWXDOHV��3RU�HMHPSOR��D� OD�KRUD�GH�
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SUHVHQWDU�ORV�PDWHULDOHV�VREUH�XQ�PLVPR�WHPD�R�DERUGDMH�FRQYHQGUi�KDFHUOR�HQ�IRUPD�FRQVHFXWLYD�\�VHFXHQFLDGD�SDUD�ILMDU�ORV�FRQFHSWRV�EiVLFRV��(OOR�SURSLFLD�TXH�HQ�SUHVHQWDFLRQHV�XOWHULRUHV�GHO�PLVPR�SUREOHPD��VH�QHFHVLWH�KDFHU�KLQFD�SLp VyOR� HQ� HOHPHQWRV� DGLFLRQDOHV� D� PHQRV� TXH� VHD� PHQHVWHU� GHEDWLU� DOJXQD�SURSXHVWD�GH�UHVWLWXFLyQ�DEVROXWDPHQWH�FRQWUDGLFWRULD��(O�GLVHxR�\�OD�IUHFXHQFLD�GH�ODV�FRPSUREDFLRQHV�HV�VXPDPHQWH�LPSRUWDQWH��6LHPSUH� FRQYHQGUi� SURJUDPDU� SDUD� FDGD� QXHYR� FRQWHQLGR� XQD� SUXHED� GH�GRPLQLR��XQD�SUXHED�GH�DSWLWXG�\�XQD�SUXHED�GH�SURJUHVR��FRQ�OD�XWLOL]DFLyQ�GH�FXHVWLRQDULRV� RUDOHV� R� HVFULWRV� HQ� GHSHQGHQFLD� GHO� UHVXOWDGR� TXH� VH� SUHFLVH�FRUURERUDU�R�ILMDU���'H� ODV�UHVSXHVWDV�TXH�VH�REWLHQHQ�GH�ORV�WDOOHULVWDV�HQ�HVWRV�FXHVWLRQDULRV� HYDOXDWLYRV� ELHQ� DSURYHFKDGRV� XOWHULRUPHQWH� EULQGD� XQD� RULHQ�WDFLyQ� ²VL� ELHQ� D~Q� SUHFDULD²� SDU� OD� LQYHVWLJDFLyQ� \� XQD� IXHQWH� UHIHUHQFLDO�LQYDORUDEOH�D�GLVSRVLFLyQ�GHO�GRFHQWH�TXH�OH�SHUPLWLUi�LU�DMXVWDQGR�\�DILQDQGR�HO�GLVHxR�GH�VX�WDOOHU���2WUR�UHVXOWDGR�QR�PHQRV�YDOLRVR�GH�OD�SUXHEDV�GH�DSWLWXG��GH�SURJUHVR�\�GH�GRPLQLR� IDYRUHFH� HO� GHVDUUROOR� HQ� ORV� WDOOHULVWDV� GH� XQ� HVStULWX� FUtWLFR� \� DXWR�FUtWLFR� VREUH� ODV� SUHVWDFLRQHV� TXH� VHUi� HVHQFLDO� SDUD� HYDOXDU� OD� FDOLGDG� GH� VX�WUDEDMR��6REUH�HO�WHPD�GH�OD�FUtWLFD�GH�OD�WUDGXFFLyQ�\�GH�OD�LQWHUSUHWDFLyQ�TXHGD�PXFKR�SRU�GHFLU��(V�XQ�KHFKR�FRPSUREDGR�TXH�FDVL�QR�VH�GHVDUUROOD�IXHUD�GHO�PDUFR� DFDGpPLFR�� (O� FUtWLFR� SURIHVLRQDO� GH� WUDGXFFLRQHV� FRQ� XQ� SHUILO� TXH� VH�DVLPLOH�DO�FUtWLFR�GH�DUWH��GH�FLQH�R�GH�OLWHUDWXUD�QR�H[LVWH��(Q�QLQJXQD�UHVHxD�GH�OLEURV�VH�KDFH�FUtWLFD�GH�OD�WUDGXFFLyQ�REYLDQGR�HO�KHFKR�UHDO�GH�TXH�IXHUD�GH�VX�FXOWXUD�GH�RULJHQ�� OD� WUDGXFFLyQ�GH�XQD�REUD�VH�FRQYLHUWH�HQ�XQ�RULJLQDO��3HUR��DSDUWH� GHO� UHYLVRU� TXH� HMHUFH� OD� FUtWLFD� HGLWRULDOPHQWH�� QDGLH� PiV�� VDOYR� HO�SURIHVRU�\�HO�WUDGXFWRU��DQDOL]DQ�FUtWLFDPHQWH�HO�UHVXOWDGR�GH�OD�PHGLDFLyQ��$O�LQWpUSUHWH�OH�VXFHGH�DOJR�SDUHFLGR��SHUR�GLIHUHQWH��'HVSXpV�TXH�HJUHVD�GH�ORV FXUVRV� GRQGH� ODV� HYDOXDFLRQHV� VXFHVLYDV� \� ODV� HVFXFKDV� FROHFWLYDV� FRPHQ�WDGDV FRQ�YDORU�GH�FULWLFD�HUDQ�VX�WHUPyPHWUR��WLHQH�OD�RSRUWXQLGDG�GH�VHU�HQMXL�FLDGR�~QLFDPHQWH�FXDQGR�VDOH�GH�VX�WXUQR�GH�FDELQD�FRQ�OD�DXWRFRQFLHQFLD�GH�VX�HUURU� ²VHQWLPLHQWR� TXH� QXQFD� OR� DEDQGRQD²� \� OD� DSUHFLDFLyQ� GH� VX� ©FRQ²FDELQRª�� 3RU� OR� UHJXODU�� GH�QDGLH�PiV�� 6X� RULJLQDO� QR� OR� HVWi� HVFXFKDQGR�� SRU�HQGH�� QR� OR� MX]JD�� VX� HPSOHDGRU�� QR� VXHOH� HVWDU�SUHVHQWH� FXDQGR�PHGLD� \� VXV�XVXDULRV�� VDOYR� TXH� VH� WUDWH� GH� HUURUHV� JDUUDIDOHV�� VXHOHQ� FRQWHQWDUVH� FRQ� XQ�QLYHO GH�SUHVWDFLyQ�TXH��SRU�OR�UHJXODU��HV�PHQRV�H[LJHQWH�GHO�TXH�VH�OH�DSOLFDED�HQ�HO�DXOD��(O�UHVXOWDGR�QR�VLHPSUH�HV�EXHQR��(O�VHQWLGR�FUtWLFR�VH�YD�SHUGLHQGR�\�VH VXHOH�HVFRQGHU�WUDV�HO�HJR�GHO�LQWpUSUHWH�D�PHQRV�TXH�VH�WUDWH�GH�DOJXLHQ�FRQ�XQ DOWR�VHQWLGR�GH�OD�UHVSRQVDELOLGDG��3RU�GHPiV�� HO� HUURU�HQ� LQWHUSUHWDFLyQ��SRU� VX�FDUiFWHU�DOHDWRULR�SXHGH�TXH�QR VH�UHSLWD�\�SRU�VX�IXJDFLGDG�SXHGH�TXH�WDPSRFR�VH�FRPSUXHEH��'H�PDQHUD�TXH�OD�QHFHVLGDG�GH�GHVDUUROODU�HVH�VHQWLGR�GHO�ULJRU��\�GH�DOFDQ]DU�HVH�QLYHO�GH�H[LJHQFLD� GHEH� DOHQWDUVH� \� SURPRYHUVH� FRPR�PHWD� HQ� HO� FXUVR� 3RU� GHPiV�� HO�SURIHVRU�GHEH�VHU�FDSD]�GH�DFWXDU�FRPR�WXWRU�SDUD�OD�IRUPDFLyQ�LQGLYLGXDO��3DUD�HOOR�� DGHPiV�GH� VHU�XQ�EXHQ�PHWRGyORJR�\�PHMRU� LQWpUSUHWH�GHEH�VHU�XQ�H[FH�OHQWH SVLFyORJR�FRQ�PLUDV�D�LGHQWLILFDU�ORV�DOXPQRV�©GLItFLOHVª�\�YDORUDU�OD�PHMRU�PDQHUD� GH� VDFDUORV� DGHODQWH�� PDQWHQHU� XQ� EXHQ� DPELHQWH� GH� DSUHQGL]DMH� \�ORJUDU�TXH� ORV�WDOOHULVWDV�VH�PDQWHQJDQ�HQ�WRGR�PRPHQWR�QR�VyOR�HVWLPXODGRV��
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VLQR�LQWHUHVDGRV��DOHQWDU�VX�SDUWLFLSDFLyQ�HQ�HO�GHEDWH�TXH�VH�OOHYH�D�FDER�OXHJR�GH FDGD�LQWHUSUHWDFLyQ�\�YDORUDU�OD�FDOLGDG�GH�OD�UHVWLWXFLyQ��(VWD�SUiFWLFD�FXP�SOH D�VX�YH]�HO�REMHWLYR�GH�YDOLGDU�GH�FRQMXQWR�HO�PDWHULDO�VHOHFFLRQDGR��\�FDOL�EUDU�HQ�TXp�PHGLGD�VDWLVIDFH�ORV�UHTXHULPLHQWRV�GH�FDGD�VLWXDFLyQ�FRPXQLFDWLYD���&RQYLHQH�H[SORWDU�WRGDV�ODV�YtDV�SDUD�PRWLYDU�D�ORV�DOXPQRV�\�TXH�OD�LQWHU�SUHWDFLyQ�� ORV�©DWUDSHª�\� ORV� FRQTXLVWH�GHVGH�HO�SULPHU�PRPHQWR�²FRPR�VXHOH�RFXUULU� FRQ� OD� FRPSXWDFLyQ²�GH�PDQHUD� WDO�TXH�SXHGDQ� LU�JDQDQGR�SDXODWLQD�PHQWH� FRQILDQ]D� \� VHJXULGDG� HQ� Vt� PLVPRV�� /D� VHOHFFLyQ� GH� ORV� PDWHULDOHV��VLHPSUH�RULJLQDOHV��KD�GH�YHU�YDULDGD��OD�GRVLILFDFLyQ�GH�ODV�SDXVDV�\�GHVFDQVRV�HIHFWLYD�� HO� FRQWHQLGR�GH� ORV� HMHUFLFLRV�\� OD� DOWHUQDQFLD�GH� WDUHDV�SDUD� HYLWDU� OD�PRQRWRQtD�XQ�GHVDItR�SHUPDQHQWH�D�OD�LQLFLDWLYD�GHO�GRFHQWH���1R KD\�DSUHQGL]DMH�VLQ�PRWLYDFLyQ��/D�PRWLYDFLyQ�GHVDSDUHFH�VL�HO�WDOOHU�QR�FUHD XQD�GLQiPLFD�TXH�HYLWH�HO�WHGLR�GH�ODV�ODUJDV�KRUDV�GH�SUiFWLFD�� OD�WHQVLyQ�GH ORV�WH[WRV�GLItFLOHV��GH�ORV�RUDGRUHV�UiSLGRV��GH�ORV�WHPDV�iULGRV��GH�OD�GHQVL�GDG GH�FLIUDV�\�GH�VLJODV��GH�ORV�EODQFRV�GH�PHPRULD��GHO�GHVDOLHQWR�GH�ORV�GtDV�©WRUSHVª��GHO�WHPRU�D�QR�GDU�OD�WDOOD��GH�OD�KRVWLOLGDG�\�OD�FKDQ]D�TXH�SURYRFDQ�ODV ©SHUODVª��&RQFOX\R�GLFLHQGR�TXH�HO�DXOD�WDOOHU�SXHGH�VHU�²FRQ�OLPLWDFLRQHV�TXH�VyOR�SRGUtDQ� UHVROYHUVH� HQ� FXUVRV� GH� HVSHFWUR� PiV� DPSOLR²� XQD� RIHUWD� YiOLGD� GH�DGTXLVLFLyQ� GH� KDELOLGDGHV� HQ� OD� LQWHUSUHWDFLyQ� GH� FRQIHUHQFLDV� SDUD� QHFHVL�GDGHV GH� DFWXDOL]DFLyQ�� R� HVSHFLDOL]DFLyQ� HQ� XQD� WHPiWLFD� GHWHUPLQDGD� FRPR��SRU HMHPSOR��OD�LQWHUSUHWDFLyQ�GH�WULEXQDOHV��0XFKDV�JUDFLDV��


